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County of Riverside
Incorrect Reduction Claim

Investment Repotts
Chapter 783, Statutes of 1995, et al.

The State Controller’s Office (hereinafter “SCO”) incorrectly reduced the claim
of the County of Riverside (hereinafter “County”) for reimbursement of the County’s
costs of implementing the requirements of Chapter 783, Statutes of 1995, et al. The
County’s claim complied with the Parameters and Guidelines and Claiming Instructions
for Chapter 783, Statutes of 1995, and is supported by substantial documentation and
evidence. The SCO’s reduction of this claim is arbitrary, capricious, and contrary to law.

L SUMMARY OF THE CLAIM

The State Controller’s Office incorrectly reduced the claim of Riverside County
for reimbursement of the County’s costs of implementing the requirements of Chapter
783, Statutes of 1995, commonly referred to as Investment Reports. The SCO reduced
the Investment Report Claim filed by the County for the 1995-96, 1996-97 and 1997-98
fiscal years.

The Commission on State Mandates (CSM) has the authority pursuant to
Government Code, Section 17551(b) to “hear and decide upon a claim by a local agency
or school district filed on or after January 1, 1985, that the Controller has incorrectly
reduced payments to the local agency or school district pursuant to paragraph (2) of
subdivision (d) of Section 17561.” The County of Riverside is a local agency as defined
in Government Code, Section 17518.

1L STATEMENT OF ISSUES IN DISPUTE
The following is a list of issues associated with this claim:

1. The amount claimed by the County for reimbursement of the costs of the
mandate imposed by Chapter 783, Statutes of 1995 fairly represents the actual costs
incurred by the County in carrying out the mandated activities. These costs were
properly claimed under the Parameters and Guidelines for Chapter 783, Statutes of 1995
adopted by the CSM, and the Claiming Instructions as prepared by the SCO.
Reimbursement of these costs is mandated under Article XIIIB, Section 6 of the
California Constitution.

a. The SCO has incorrectly reduced the claim by the amount claimed for the
performance of the subsidiary ledger functions including reconciling accounts, verifying
interest rates and bank statements, and adjusting current market value, which are included
in the agency’s investment report.



b. The SCO reduced the claim by the costs of the auditor hired to audit and
review documents mandated by the legislation.

C. The SCO reduced the claim by the costs of the County staff review of
documents mandated by the legislation.

d. The SCO reduced the claim’s Indirect Cost Rate based upon the
incorrectly reduced claim.

2. The adjustments to the County’s reimbursement claims by the SCO’s
Local Reimbursements Section have no force or effect in law since:

a. The SCO did not audit the claims or records of the County prior to denial
of payment to verify the actual amount of the mandated costs, as is required by
Government Code, Section 17561(d)(1)(A), and

b. There is inadequate documentation to support the “claim adjustment” for
each fiscal year, and

C. The adjustments made by the SCO are not supported by the evidence, and
are arbitrary, capricious and contrary to law, and

d. The incorrect reduction claim has been timely filed, and

e. Because the SCO has enforced and is seeking to enforce its adjustment in
contravention to the requirements of Government Code, Section 17561 of the
Constitution of the State of California, the burden of proof is upon the SCO to establish a
legal basis for its actions. The County has met its burden of going forward on this claim
through its compliance with Title 2, California Code of Regulations, Section 1185.

3. The Commission on State Mandates has authority to hear this claim and
direct restoration of the amounts claimed by the County which were incorrectly reduced.
This claim provides sufficient information for the CSM to direct the Controller to reverse
the reductions previously made and to direct the Controller to pay the County.

III. BRIEF HISTORY AND BACKGROUND OF INVESTMENT REPORTS

The test claim on the subject legislation, Government Code, Section 53646, subdivisions
(a), (b) and (e) as added by Chapter 783, Statutes of 1995, and amended by Chapters 156
and 749, Statutes of 1996, was filed by the County of Santa Clara and the City of
Newport Beach on December 23, 1996. The matter was heard as an undisputed test
claim, and the Statement of Decision was adopted by the Commission on State Mandates
at its hearing on March 27, 1997. A true and correct copy of the Statement of Decision is
attached hereto as Exhibit 1 and incorporated herein by reference.

At that hearing of the Commission on State Mandates, the following findings were made:




Subdivision (a) of Government Code section 53646
provides that the local agency treasurer or chief fiscal
officer, as applicable, “... shall annually render ...” to the
local legislative body and any investment oversight
committee “...a statement of investment policy...”. In the
case of counties, the investment policy is to be “reviewed
and approved” at a public meeting. Changes to the
investment policy are required to undergo the same
process. No such requirement for an annual investment
policy or for its review and approval (or consideration)
existed in immediate prior law — the Chapter 59, Statutes of
1993, version of section 53646. The requirements of
subdivision (a), therefore, constitute a new program or
higher level of service in an existing program.

Subdivision (b) of section 53646 requires the treasurer or
[sic] chief fiscal officer “...to render a quarterly investment
report having specified content to the chief executive
officer, the internal auditor, and the legislative body of the
local agency....”.

Subdivision (e) of section 53646 provides that the quarterly
report required by subdivision (b) may be presented in
somewhat abbreviated fashion for those investments [sic]
which have been placed in the Local Agency Investment
Fund, in Federal Deposit Insurance Corporation — insured
accounts in a bank or savings and loan association, in a
county investment pool, or any combination of those forms
of investment. The reports under subdivision (¢), while
abbreviated, are still required. Under the immediate prior
law, the Chapter 59, Statutes of 1993, version of section
53646, quarterly investment reporting was discretionary;
therefore, the requirements of subdivisions (b) an (e) of
section 53646 constitute a new program or higher level of
service in an existing program.

Subdivisions (¢) and (d) of Government Code section
53646 are not part of this test claim.

Government Code section 53646 offers local agencies two
levels of detail in making the required quarterly reports.
Subdivision (e) provides for simpler reporting method for
those local agency investments which have been placed in
the Local Agency Investment Fund or in Federal Deposit
Insurance corporation — insured accounts in a bank or



savings and loan association, in a county investment pool,
or any combination of those investment vehicles. The more
complex reporting requirements found in subdivision (b)
apply to local agencies which cannot place all of their
investments in the Local Agency Investment Fund or in the
other accounts specified in subdivision (€). Local agencies
which are able to use the investment methods listed in
subdivision (e) exclusively should therefore be expected to
have lower costs of compliance with the reporting
requirements of section 53646 than those agencies which
must invest some or all of their surplus funds in other
financial institutions or instruments. The Government
Code imposes limits on local government bank deposits
[footnote omitted], and the State Treasurer has the statutory
authority to limit local agency deposits in the Local Agency
Investment Fund [footnote omitted]; so it is recognized
that the number of local agencies eligible to report
exclusively under subdivision (e) will be limited.

There are no federal requirements which are comparable to
the state requirements found in Government Code section
53646, subdivisions (a), (b), and (e).

Finally, the term “local agency” as it applies to section
53646 is not the same as that term is used in Government
Code section 17518 pertaining to the Commission on State
Mandates [footnote omitted]. For purposes of section
53646, Government Code section 53630, subdivision (a)
defines “local agency” to mean “...county, city, city and
county, including a chartered city or county, a community
college district, or other public agency or corporation in

this state.” The “local agency” definition as found in
section 53646, subdivision (a), is to be used for the
purposes of this test claim.

Thereafter, Parameters and Guidelines were adopted by the Commission at its hearing on
November 27, 1997, a true and correct copy of which is attached hereto as Exhibit 2.

The State Controller’s Office issued Claiming Instructions, a true and correct copy of
which is attached hereto as Exhibit 3. The initial claims for actual costs for the period
January 1, 1996 through June 30, 1996, and the 1996-97 fiscal year were due on May 20,
1998. The reimbursement claim for fiscal year 1997-98 was due on November 30, 1998.



IV. THE COUNTY’S CLAIM AND THE SCO’S REDUCTIONS

The County of Riverside filed a claim for reimbursement for January 1, 1996 through
June 30, 1996 and a reimbursement claim for fiscal year 1996-1997 on or about
August 7, 1998; and filed a reimbursement claim for fiscal year 1997-98 on or about
January 11, 1999. The amount of the claims filed and the SCO’s reductions are as
follows:

YEAR CLAIMED SCO’S NET
AMOUNT REDUCTIONS REIMBURSEMENT
1995-96 $ 15,736 $ 12,009 $ 3,727
1996-97 $ 40,515 $ 35,351 $ 5,164
1997-98 $ 31,720 $ 23,150 $ 8,570
TOTAL $ 87,971 $ 70,510 $ 17,461

The County of Riverside requested complete copies of the SCO’s files, together with
“copies of any and all documents, claims, audit notes, desk review notes, audit reports,
work papers, correspondence, claims receipts, remittance advice, and any and all
documents contained within the files pertaining to the following reimbursement claims”.
A true and correct copy of said letter is attached hereto and incorporated herein as Exhibit
4,

The SCO only provided copies of the claims filed by the County of Riverside, together
with its notes thereon. True and correct copies of the documents provided by the SCO
are attached hereto and incorporated herein as Exhibit 5.

For the 1997-98 fiscal year, the SCO reduced the claims in the total amount of $700 for
the County’s internal committee to make sure that the Annual Statement of Investment
Policy is accurate and in compliance with investment reporting legislation. The SCO
reduced this cost on the basis that it claims the activities were “not mandated”. Also
eliminated was the cost of the firm hired to audit the County’s Quarterly Reports of
Investments in fiscal years 1995-96, 1996-97 and 1997-98. The activity of having written
reports on investment policy and performance, and the adherence to those policies and
monitoring of the performance are assumed to be desired by the Legislature, hence the
reason for the legislation in the first place. Therefore, review committees and auditing
firms are appropriate costs related to the mandated activities.

For all fiscal years, the SCO also unilaterally and arbitrarily reduced costs of salaries for
staff for the activities related to updating investment data, reconciling accounts and
compilation of data. Although these duties are required to compile the requisite
information to prepare the investment report, the SCO took it upon themselves to
interpret the claiming instructions and Parameters and Guidelines, and decide that this
activity is not a mandated activity. The authority of interpretation of these documents
lies solely with the Commission, not the SCO.




Investment reporting compliance is not a simple matter of reporting a few numbers on
four occasions each year. Rather, detailed investment reporting, accumulation and
compilation mandates are imposed as a result of this test claim legislation.

In the Commission’s Statement of Decision on the test claim, rendered March 27, 1997,
the Commission cited pertinent law which requires that:

“...this report shall include the type of investment, issue,
date of maturity, par and dollar amount invested on all
securities, investments and moneys held by the local
agency, and shall additionally include a description of any
of the local agency’s funds, investments, or programs, that
are under the management of contracted parties, including
lending programs. With respect to all securities held by the
local agency, and under the management of any outside
party that is not also a local agency or the State of
California Local Agency Investment Fund, the report shall
also include a current market value as of the date of the
report, and shall include the source of this same valuation.”

The Commission further noted that Government Code, Section 53646(b)(2) and (b)(3)
requires that:

(2)  The quarterly report shall state compliance of the
portfolio to the statement of investment policy, or manner
in which the portfolio is not in compliance . . .

(3) The quarterly report shall include a statement
denoting the ability of the local agency to meet its pool’s
expenditure requirements for the next six months, or
provide an explanation as to why sufficient money shall, or
may, not be available.

The Statement of Decision also recognizes that the legislation contemplated the use of
subsidiary ledgers of investments in accordance with accepted accounting practices.

Property taxes are received in April and December of each year. These funds, together
with receipts from the State, must be managed in such a way that they will provide
necessary funding for the budget throughout the year. The State of California notifies
counties three months in advance when the county may expect to receive certain funds,
but not the amount that is to be received. Thus, it is important to do cash flow
forecasting, as required under the mandate, and be fully invested to maximize returns. As
a result, when deposits are received, if the cash is not immediately needed, it is invested.

This mandate requires that there be liquidity projections on a six month basis. In order to
perform a liquidity projection, disbursements must be matched with receipts. Because




the total amount of the State’s payments are unknown, estimates of the receipts are done
with historical data. This information is used in cash forecasting and for investment
decisions, including maturities.

In order to make sure there is appropriate cash flow, maturities must be checked and
verified on a daily basis. This is because when making investments, they are made on a
daily basis, and thus maturities are critical.

The Investment Report is not a point in time document. Rather, it shows the entire
portfolio at this point in time and demonstrates that one is in compliance not only with
one’s own investment policy, but also with the Government Code. If the portfolio is not
in compliance on a given date, the out of compliance condition must be reported. The
requirement is to be in compliance with the Annual Investment Policy at all times, not
just on the date on which the report is due. If this were a point in time document, there
would be no requirement to be in compliance on all dates of the quarter; the portfolio
would merely have to be in compliance on the last day of the quarter. Thus, the
requirement to be in compliance mandates daily monitoring.

It is possible to be out of compliance because of a change in credit ratings of the
investments made. If an instrument is purchased and the credit rating changes, the
portfolio could be out of compliance. During the past two years, several major
companies, including Pacific Gas & Electric, Enron and Edison International have all
seen their credit ratings substantially reduced. Also, the portfolio can be out of
compliance if there is an instrument with too long a maturity.

Also, the mandate requires that one report not just the cost of the investment, but also the
par value and the market value. Book value is the cost of the investment. Par value is the
value upon maturity. Market value is the value which is received if the investment is sold
at that time, prior to maturity. The test claim legislation requires the portfolio to reflect
market value, even if there is no intention of selling the instrument prior to maturity. If
the book value is greater than market value, there is a “loss”; if the book value is less
than market value, there is a “profit”. Additionally, if an instrument is purchased at a
value that is different from par, the difference must be amortized to the maturity or call
date, and the yield must be computed to the maturity or call date.

When the claims were paid, the SCO did not send work papers or audit reports to justify
the reason or methodology for the disallowances. Remittance advice simply stated
“claim adjustment.” No further detail was provided. It was not until the City received a
copy of the SCO’s files in June 2002 did it understand the reason for the reductions.
However, there is still no justification included for the methodology used in computing
the disallowances.

Given the reductions made, request was made to the SCO to reinstate the costs which
were reduced. Attached hereto as Exhibit 6 is a true and correct copy of said letter. As
of this date, no restoration of the reduced costs has been made by the SCO.




V. CONCLUSION

In conclusion, it is the contention of the County of Riverside that the actions of the SCO
are arbitrary, capricious, contrary to law and without justification. The Commission on
State Mandates should find that the claims submitted by the County were in compliance
with the Parameters and Guidelines and appropriate Claiming Instructions, that the claims
were supported by proper documentation, and that the costs claimed by the County are all
reimbursable pursuant to Article XIIIB, Section 6 of the California Constitution, and
direct the SCO to pay the entirety of the County’s claims as allowable pursuant to the
Parameters and Guidelines.

VL. CERTIFICATION

I certify by my signature below that that the statements made herein are true and correct
of my own knowledge, or as to all other matters, I believe them to be true and correct
based upon my information and belief.

7E-
Executed this__ <" &Z day of S‘l—l’f— at Riverside, California.

MreNALL be. A1 A AL 6@7}[&"
[Name]

CHICE Atiouns iy 7
[Title]




RECEIVED
CERTIFICATION
OCT 18 2002
County of Riverside
“ COMMISSION ON
Incorrect Reduction Claim — STATE_MA_NDATS'::E‘

Investment Reports (Chapter 783, Statutes of 1995, et al.)

I declare under penalty of perjury that the statements made herein are true and correct of
my own knowledge, or as to all other matters, I believe them to be true and correct based .-
upon my information and belief.

Executed this 4 *A ~_dayof pc"éw 2002, at Riverside, California.

S =

[Si gﬁ’atu@e]—

Michael G. Alexander
[Name — Please Print]

Chief Accounftant

[Title]




STATE OF CALIFORNIA

PETE WILSON, Governor

COMMISSION ON STATE MANDATES
1300 [ Street, Suite 950

Sacramento, California 95814

(916) 323-3562

March 31, 1997 -

Mr. Steve Conrad * Mr. Dick Kurth-

SB 90 Coordinator ' ‘ Deputy Director

County of Santa Clara - City of Newport Beach .

County Gov’t. Center, E. Wing ~ 3300 Newnport Beach, PO Box 1768
70 W. Hedding, 2™ Floor Newport Beach, CA 92659-1768

San Jose, CA 95110

=

AND INTERESTED PARTIES (See Attached Mailing List) |

L

RE: Investment Reports
- CSM-96-358-02 - : - Co
Filed by the County of Santa Clara and the City of Newport Beach
Government Code Section 53646, subdivisions (a), (b), and (e),
- as added by Chapter 783, Statutes of 1995 and amended by Chapters 156 -
‘and 749, Statutes of 1996 - ' . e
Filed on December 23, 1996; Statement ‘of Decision adopted on March 27,
1997, . ' ' - s -
The Commission on State Mandates has adopted the attached Statement of Decision on
this undisputed test claim. Therefore, the first step in the mandates reimbursement
- process has been completed. o '

State law provides that reimbursement, if any, is subject to Commission approval of
parameters and guidelines for reimbursement of the mandated program; approval of a -
statewide cost estimate; a specific legislative appropriation for such purpose; a timely-
filed claim for reimbursement; and subsequent review of the c¢laim by the State
Controller’s Office.’ ' - .

Because this is an undisputed test claim, I'd like to review the responsibilities of all
parties and the Commission- during the parameters and guidelines phase. Strict
compliance with these timelines is essential for the Commission to approve a statewide-
cost estimate within six months (now seven months because of the one month delay to
review the federal issue). - s '

¢ Claimant’s Submission of Proposed Parameters and Guidelines. Within 30
days of adoption of a statement of decision on a test claim, the successful claimant
. is responsible for submitting proposed parameters and guidelines. See Government
Code section 17557 and Title 2, California Code of Regulations (CCR) sections
1183.1 et seq for guidance in preparing and filing a timely submission.

4



- March 31, 1997
Page 2

° Revxew of Proposed Parameters and Guidelines. Wlthm ten days of receipt of
- completed proposed parameters and guidelines, the Commission shall send a copy

to the Department of Finance, Office of the State Controller, affected state ,
agencies, and interested parties who are on the mailing list described in'section
1181.2 of the Commission’s regulations. All recipients-shall be given an
opportunity to provide written comments or recommendations to the Commission
within 30 days of service. The claimant and other interested parties may submit
written rebuttals. (See CCR § 1183.11.) '

* Adoption of Parameters and Guidelines. After review_of the proposed
parameters and guidelines and all comments, Commission staff shall recommend
the adoption of the claimant’s proposed parameters and guidelines or adoption of an
amended, modified, or supplemented version of the claimant’s orlgmal submission.
(See CCR § 1183 12.) :

An “undisputed” test claim may be transformed into a “dlsputed” test clalm for
purposes of adoption of the statewide cost estimate, at any stage in the mandates
‘reimbursement process. If there is opposition, in whole or in part, by the Staté ..
Department of Finance, the State Controller, any other affected state agency, thé test
- claimant, the Commission, or interested party, this undxsputed test clalm may become
a disputed test claim. (See CCR § 1181.1 (@).) ' . :

Please note that the statement of decision for Investment Reports, CSM- 96—358 02,.was
adopted on March 27, 1997. Pursuant to Government Code 17557 and Title 2, CCR
sections 1183.1 et seq, the County of Santa Clara and City of Newport Beach, as joint
claimants, are respons1ble for submitting proposed parameters and guldehnes by Apnl
29, 1997, . :

If you have any questions or concems, please contact me, or Steve Zlmmerman, the
program analyst ass1gned to this mandate.

B xfw .
PAULA HIGASH S
Executiye Director - :

Attachments: Statement of Decision
_Mailing List
f:\mandates\sfz\9635802\so0dtr.doc
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BEFORE THE
COMMISSION ON STATE MANDATES

STATE OF CALIFORNIA
Test Claim on:
[nvestment Reports | | No. CSM-06-358-02
Government Code Section 53646, subdivisions '
(2), (b) and (e) as added by Chapter 783, Investrﬁenlt Reports

Statutes of 1995; as amended by Chapters 156
and 749, Statutes of 1996;

By the County of Santa Clara and
the City of Newport Beach, Claimants.

STATEMENT OF DECISION o

The attached Statement of Decision of the Commission on State Mandates is hereby

adopted in the above entitled matter.

This Decision shall become effective on March 27, 1997. .

WW

PAULA HIGASHI E)ﬂcutlve Dlrector



~ BEFORE THE
COMMISSION ON STATE MANDATES

STATE OF CALIFORNIA

IN RE TEST CLAIM ON: ' NO. CSM - 96-358-02

Government Code Section 53646, subdivisions Investment Reports

(a), (b) and (e) as added by Chapter 783, PROPOSED S :
. Statutes of 1995; as amended by Chapters 156 DECISI?)N PUTQ%E‘%%NTTOOF

and 749, Statutes of 1996; GOVERNMENT CODE SECTION
. 3 S 17500 ET SEQ.! TITLE 2,

Filed on December 23, 1996; .CALIFORNIA CODE OF

By the County of Santa Clara and ’ gﬁig%gglg ?Sggéilg 1.;1 2,

the City of Newport Beach, Claimants. = e

PRoposnn STATEMENT OF DECISION

Issue Do the provisions of Government Code section 53646, subd1v1s1ons (2), (b) and (e), as
added by Chapter 783, Statutes of 1995, and amended by Chapters 156'and 749, Statutes of
1996, impose a new program or a higher level of service in an existing program upon, local:
agencies within the meaning of section 6, article XIIIB of the California Constitution and’
~Government Code section 17514 by réquiring specxﬁed quarterly reports of mvestments and
an annual statement of investment policy? _

. This test claim was heard by the Commlssmn on State Mandates (Comnnssxon) on February 27,
1997, and on March 27, 1997 in Sacramento, California, dunng two regularly scheduled
hearings. :

On Februaty 27, 1997 Allan Burdick appeared on behalf of the County of Santa Clara and Glen
Everroad appeared on behalf of the City of Newport Beach. -

On March 27, 1997, Allan Burdick appeared on behalf of the County of Santa Clara, Glen
Everroad appeared on behalf of the City of N ewport Beach, and Jim Apps represented the .
Department of Finance. '

The record on the test claim included (1) a letter from the Department of Fmance statmg that the
test claim legislation may have resulted in a reimbursable state mandated program concerning the
preparation of quarterly investment reports and the rendering of an annual statement of investment




policy; (2) A-letter from the State Treasurer’s Ofﬁce concurred with the claimants that the new
legislation referenced in the test claim does result in additional workload for local agencies.

At both hearings, evidence both oral and do»umentary was introduced, the test claim was
submitted, and the vote was taken,

The law applicable to the Commission’s determination of a reimbursable state mandated program
is Government Code section 17500 and following, and section 6, article XIIIB of the Caleorma
Constitution and related case law.

BACKGROUND AND FINDINGS OF FACT
The claimants allege that the provisions of Government Code section 53646, subdivisions (a), (b),
and (e), as added Chapter 783, Statutes of 1995, and amended by Chapters 156 and 749, Statutes
- of 1996, impose a new program or higher level of service within-ttie meaning of section 6, article

XTIB of the California Constitution and section 17514 of the Government Code by requiring -
specified quarterly reports of investments and an annual statement of investment policy.

Former Government Code section 53646, as amended by Chapter 59/93, read

“The treasurer shalt may render to the depositary and to the audxtor, controller, secretary, or’
corresponding officer of the local agericy a statement showing the amount of accrued iriterest
for each deposuary for the precedmg quarter if so required by the legxslanve body aof the lacal
agency.”

(Addition made by Chapter 59/93 is in iralics, deletion in smkethfea-gh )

The test claim legislation, Chapter 783, Statutes of 1995, repealed the 1993 version of Government
code section 53646 and replaced it with the followmg (mcludmg the ameéndments made by
" Chapters 156 and 749, Statutes of 1996):

“(a) ¥(1) In the case of county government, the treasurer or-chief fiseal-officer shall annually
render to the legislative-body-of the-local-ageney-board of supervisors and any oversight

committee a statement of investment policy, which the legislative-bedy-of-the-local-ageney
board shall censides-review and approve at a public meeting. Any ehdnges change in the

policy shall also be eeas-tdered—rewewed and approved by the legﬁ-l-ﬁ&#e—bed%ef—the—%aeﬁ
ageney board at a public meeting. .

“(2) In the case of any other local agency, the treasurer or chzef ﬁscal Q]ﬁCEI’ of the local
agency shall annually render to the legislative body of that local agency and any oversight
committee of that local agency a statement of investment policy, which the legislative body of
the local agency shall consider at a public meeting. Any change in the policy shall also be
considered by the legislative body of the local agency at a public meeting.

“(b) (1) The treasurer or chief fiscal officer shall render a quarterly report to the chief
“executive officer, the internal auditor, and the legislative body of the local agency. The -
quarterly report shall be so submitted within 30 days following the end of the quarter covered
by the report. Except as provided in subdivision (e), this report shall include the type of
investment, issuer, date of maturity par and dollar amount invested on all securities,
investments and moneys held by the local agency, and shall additionally include a description
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of any of the local agency’s funds, investments, or programs, that are under the management of
contracted parties, including lending programs. With respect to all securities held by the local
agency, and under management of any outside part that is not also a local agency or the State
of California Local Agency Investment Fund, the report shall also include a current market
value as of the date of the report, and shall include the source of this same valuation.

“(2) The quarterly report shall state compliance of the portfolio to the statement of investment
policy, or manner in which the portfolio is not in compliance..

“(3) The quarterly report shall include a statement denoting the ability of the local agency to
meet its pool’s expenditure requirements for the next six months, or provide an explanation as
to why sufficient money shall, or may, not be available.

“(4) In the quarterly report, a subsidiary ledger of investments may be used in accordance WlT.h .
accepted accounting practices.

“(c) Pursuant to subdivision (b), the treasurer of chief fiscal officer shall report whatever
additional information or data may be required by the legislative body of the local agency.
[Subdivision (c) was not part of this test claim.}

“(d) The legislative body of a local agency may elect to require the report specxﬁed in
subdivision (b) to be made on a monthly basis instead of quarterly [Subdivision (d) was not
part of this test claim.] - :

“(e) H-a For local agency has-investments that have been placed &H—ef—r&—mes&mea&n in the
Local Agency Investment Fund, created by Section 16429.1, ez-in Federal Depdsit Insurance
Corporation-insured accounts in a bank or savings and loan’association, in a county investment
pool, or any combination of these, the treasurer or chief fiscal officer may supply to the '
governing body, chief executive officer, and the auditor of the local agency the most recent
statement or statements received by the local agency from these institutions in lieu of the -
information requu'ed by paragraph (1) of subdivision (b) regarding investments in these
institutions.”

(Additions made by Chapt'ers 156/96 and 749/96 in italics, deletions in striketheoush.)
THE COMMISSION FINDS THAT:

Subdivision (a) of Government Code section 53646 prov1des that the local agency treasurer ot
chief fiscal officer, as applicable, “.. shall annually render ..." to the local legislative body and
any investment oversight committee “... a statement of investment policy ...”.. In the case of
counties, the investment policy is to. be “reviewed and approved” at a public meeting, while for
other local agencies the investment policy is to be “considered” at a public meeting. Changes to
the investment policy are required to undergo the same. process. No such requu'ement for an

~ ‘annual investment policy or for its review and approval (or consideration) existed in immediate
prior law - the Chapter 59, Statutes of 1993, version of section 53646, The requxrements of
subdivision (a), therefore, constitute a new program or higher level of serv1ce in an existing

" program.

~ Subdivision (b) of section 53646 requires the treasurer of chief fiscal officer “... to render a
quarterly investment report having specified content to the chief execuuve officer, the internal
auditor, and the legislative body of the local agency ..

4




Subdivision (¢) of section 53646 provides that the quarterly report required by subdivision (b) may

~ be presented in somewhat abbreviated fashion for those investment which have been placed in the
Local Agency Investment Fund, in Federal Deposit Insurance Corporation-insured accounts in a
bank or savings and loan association, in a county investment pool, or any combination of those
forms of investment. The reports under subdivision (e), while abbreviated, still are required.
Under the immediate prior law, the Chapter 59, Statutes of 1993, version of section 53646, '
quarterly investment reporting was discretionary; therefore, the requirements of subdivisions (b)
and (e) of section 53646 constitute a new program or higher level of service in an existing
program. ' '

Subdivisions (c) and (d) of Government Code section 53646 are "not part of this test claim.

Government Code section 53646 offers local agencies two levels of detail in making the required
quarterly reports. Subdivision (e) provides for a simpler reporting method for those local agency

* investments which have been placed in the Local Agency Investmiént Fund or in Federal Deposit
Insurance Corporation-insured accounts in a bank or savings and loan association, in a county.
investment pool, or any combination of those investment vehicles. The more complex reporting
requirements found in subdivision (b) apply to local agencies which cannot place all of their
_investments in the Local Agency Investment Fund or in the other accounts specified in subdivision
(¢). Local agencies which are able to use the investment methods listed in subdivision (e) '
exclusively should therefore be expected to have lower costs of compliance with the reporting
_requirements of Section 53646 than those agencies which must invest some or all of their sutplus
funds in other financial institutions or instruments. The Government Code jmposes timits on local. .
government bank deposits', and the State Treasurer has the statutory authority to limit local agency
deposits inthe Local Agency Investment Fund?; so it is recognized that the number. of local
agencies eligible to report exclusively under subdivision (e) will be limited.

There are no federal requirements which are comparable to the state requirements found in
Government Code section 53646, subdivisions (a), (b), and (e).

Finally, the term “local agency” as it applies to section 53646 is not the same as that term is used
in Government Code section 17518 pertaining to the Commission on State Mandates®, For
purposes of section 53646, Government Code séction 53630, subdivision (a), defines “local
agency” tp mean “ ... county, city, city and county, including a chartered city or county, a
community college district, or other public agency or corporation in this state.” The “local

! Government Code section 53638 limits local agency deposits in banks, savings and loans and credit unions so as not to
exceed shareholders’ equity, net worth or unimpaired capital and surplus (as applicable), with specified exceptions:
Claimants also cited limitations on deposits statewide as found in Financial Code section 856; that section, however, was
repealed by Chapter 1063, Statutes of 1996, . ' _ ' :

2 Government Code section 16429.1 creates thé Local Agency Investment Fund in the State Tréasury for the deposit of
focal agency funds. Section 16429.1 also provides that deposits into that Fund may be limited by the State Treasurer if
«,., the deposit would adversely affect the state’s portfolio.” Further, the Local Agency Investment Board (created by.
section 16429.2 of the Government Code) may determine whether quasi-governmental agencies may participate in the
Fund. "’ : : ' ' ’

3 Government Code section 17518 includes “any city, county, special district, authority, or other political subdivision of
the state” as a “local agency. Section 17519 includes school districts, community college districts and county
superintendents of schools as “school districts,” not as “local agencies”. '

r.



agency” definition as found in section 53630, subdivision (a), is to be used for purposes of this test
claim, :

CONCLUSION

Based on the foregoing findihgs, the Commission approves the test clalm &nd determines
that:.

The provrslons of Government Code section 53646, subdivisions (a), (b) and (e), as added by
Chapter 783, Statutes of 1995, and amended by Chapters 156 and 749, Statutes of 1996,
impose a new program or a higher level of service in an existing program upon specified
local agencies within the meaning of section 6, article XIIIB of the California Constitution
and Government Code section 17514 by requlrmg those agencies to perform the following
activities:

o. To render an annual statement of investment polxgy pursuant to Govemment Code section
53646, subdivision (a).

s To render quarterly reports of mvestments as specxﬁed pursuant fo Government Code section -
53646 subdivisions (b) and (e). ' ..

f:\mandates\sfz\9635802\s0d-2. doc
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Parameters and Guidelines

-Government Code Section 53646, Subdivisions (a), (b), and (e)
' Chapter 783, Statutes of 1995
Chapter 156, Statutes of 1996
Chapter 749, Statutes of 1996

Investment Reports

I. Summary of the Source of the Mandates

Chapter 783, Statutes of 1995, repealed the 1993 version of Government Code. section 53646,
and replaced it with a new section. Chapter 156, Statutes of 1996, an urgency bill, and
Chapter 749, Statutes of 1996, amended subdivisions (a) and (e) of section 53646.
Government Code section 53646 requires the treasurer or chief fiscal officer to render an
annual statement of invéstment policy and a quarterly report of investments, containing
specified information to the legislative body and oversight committee, as specified.

[I. Commission on State Mandates Decision

On March 27, 1997, the Commission on State Mandates determined that the provisions
of Government Code section 53646, subdivisions (a), (b) and (e), as added by Chapter
783, Statutes of 1995, and amended by Chapters 156 and 749, Statutes of 1996, impose a
new program or a higher level of service in an existing program upon specified local
agencies and school districts within the meaning of section 6, article XIIIB of the
California Constitution and section 17514 of the Government Code by requiring those

. agencies to perform the following activities:

e To render an annual statement of investment policy pursuant to Government Code
section 53646, subdivision (a).

e To render quarterly reports of investments, as specified, pursuant to Government Code
section 53646, subdivisions (b) and (e).

lll. Eligible Claimants

The eligible claimants are any county, city, city and county or other public agency or political
subdivision of the state, including school districts as defined in Government Code section
17519.

_ V. Period of Reimbursement

Government Code section 17557 states that a test claim must be submitted on or before
December 31st following a given fiscal year to establish eligibility for that fiscal year. The




County of Santa Clara and the City of Newport Beach filed the test claim for this state
mandated program on December 23, 1996, establishing eligibility for fiscal year 1995-96.
However, the test claim statutes were not in effect on July 1, 1995. Therefore, relmbursement
claims may be filed for costs incurred, as follows:

Costs incurred pursuant to Chapter 783, Statutes of 1995, are reimbursable on or after January
1, 1996.

Costs incurred pursuant to Chapter 156, Statutes of 1996, an urgency statute, are reimbursable
on or after July 12, 1996.

Costs incurred pursuant to Chapter 749, Statutes of 1996, are reimbursable on or after January
1, 1997,

Actual costs for one fiscal year shall be included in each claim. Estimated costs for the
subsequent year may be included on the same claim, if applicable. Pursuant to section 17561,
subdivision (d)(1) of the Government Code, all claims for reimbursement of costs shall be
submitted within 120 days from the date on which the State Controller issues claiming
instructions.

If the total costs for a given fiscal year do not exceed $200, no reimbursement shall be
allowed, except as otherwise allowed by Government Code Section 17564.

V. Reimbursable Costs
A. 'Scope of Mandate

Eligible claimants shall be reimbursed for the costs incurred to render an annual statement
of investment policy and quarterly investment reports, as specified in Section V.B.
Reimbursable Activities.

B. Reimbursable Activities
For each eligible claimant, the direct and indirect costs of labor, supplies, and services
incurred for the following mandate components are reimbursable, as follows:
1. Statement of Investment Policy
Prepare and submit the annual statement of investment policy', and changes to:

a. The legislative body and any oversight committee for consideration at a public
meeting, effective January 1, 1996.*

b. The county board of supervisors and any oversight committee for review and
approval at a public meeting, effective January 1, 1997.

'In counties with Treasury Oversight Committees, costs to prepare annual statements of investment policy are
allowable administrative costs, payable from proceeds of the investments as provided in Government Code section
27135.

?For the period from January 1, 1996, through December 31, 1996, counties are eligible for reimbursement for the
costs incurred to carry out this activity.




2. Quarterly Report of Investments

a. Implementation Costs

Develop or modify existing policies and procedures for accumulating and
compiling data to prepare the quarterly report of investments, as required in
section 53646, subdivisions (b)(1), (2), (3) and/or (e).

b. Ongoing Costs

(1) Accumulate and compile data necessary to prepare the quarterly reports of
investments, as required in Government Code section 53646, subdivision
®)(1), 2), and (3) and/or (e).

(V)] Render a quarterly report of investments to the chief executive officer, the
internal auditor, and the legislative body of the local agency or school
district, as required in Government Code section 53646, subdivision (b)(1).2

VI. Ciaim Preparation

Each claim for reimbursement pursuant to this mandate must be timely filed and set forth a
listing of each item for which reimbursement is claimed under this mandate.

Claim detail should include the following:

A_ Salaries and Benefits

Claimed reimbursement for employee costs should be supported by name, position,
productive hourly rate, hours worked, fringe benefits amount, and a brief description
of assigned unit and function relative to the mandate.

The source documents required to be maintained by the claimant may include, but are
-not limited to, employee time cards and/or cost allocation reports.

B. Services and Supplies

The claimant should identify all direct costs for materials, services and supplies which
have been purchased, leased, consumed or expended for purposes of compliance with
the mandate.

Source documents required to be maintained by the claimant may include, but are not
limited to, invoices, lease documentation and other documents evidencing the validity
of the expenditure.

¥ Chapter 156, Statutes of 1996, an urgency statute, amended subdivision (e), effective July 12, 1996. The

amendment permitted the use of a statement, in lieu of the report, for any investment in an insured account. This
resulted in two reimbursement beginning dates: from January 1, 1996 if the agency placed all of its investment in
insured accounts; from July 12, 1996, if less than all of an agency’s investments were placed in insured accounts.



C. Contract Services

List costs incurred for contract services and/or legal counsel for the development and
operation of the mandated program. Contracting costs are reimbursable to the extent
that the function performed requires special skills or knowledge that is not readily
available from claimant’s staff. Use of contract services must be justified by the
claimant.

D. Training

Include the costs of training of personnel. Specialized training must be justified by
the claimant.

E. Fixed Assets

List the cost of fixed assets that have been acquired specifically for the purposes of
this mandate. If a fixed asset is acquired for the investment reports program but is
utilized in some way not directly related to the program, only the pro-rata portion of
the asset which is used for purposes of the mandated program is reimbursable.

The source documents to be maintained by the claimant may include, but are not
limited to, contracts, charges, invoices and statements.

F. Allowable Overhead Costs

Government Code section 17564, subdivision (b), provides that claims for indirect
costs shall be filed in the manner prescribed by the State Controller’s Office.

VIl. Supporting Data

For auditing purposes, all costs claimed shall be traceable to source documents (e.g., employee
time records, invoices, receipts, purchase orders, contracts, worksheets, calendars,
declarations, etc.) that show evidence of the validity of such costs and their relationship to the
mandate. All documentation in support of claimed costs shall be made available to the State
Controller or his/her agent, as may be requested, and all reimbursement claims are subject to
audit during the period specified in Government Code section 17558.5, subdivision (a).

VIll. Offsetting Savings and Other Reimbursement

Any offsetting savings that the claimant experiences as a direct result of this statute must be
deducted from the costs claimed. Additionally, reimbursement for this mandate received from
any source (e.g., service fees collected, federal funds, other state funds, etc.) shall be
identified and deducted from this claim.

IX. Required Certification

An authorized representative of the claimant will be required to provide a certification of the
claim, as specified in the State Controller’ s claiming instructions, for-those costs mandated by
the state contained therein.
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State Controller's Office Mandated Cost Manual

INVESTMENT REPORTS

1. Summary of Chapters 783/95, 556196, and 749/96

Govemment Code § 53646, subdivisions (a), (b), and (e), as added and amended by
Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996, requires the
treasurer or chief fiscal officer to render an annual statement of investment policy and'a
quarterly report of investments, containing specified information to the legislative body and
oversight committee, as specified.

On March 27, 1997, the Commission on State Mandates determined that Chapter 783,
Statutes of 1895, Chapters 156 and 749, Statutes of 1996 resulted in state mandated costs
that are reimbursable pursuart to Part 7 (commencing with Govemment Code § 17500) of
Division 4 of Title 2. ’ '

2. Eligible Claimants

Any city, county, city and county, or lspecial district incumring increased costs as a result of
this mandate is eligible to claim reimbursement of these costs.

3.  Appropriations

These claiming instructions are issued following the adoption of the program's parameters
and guidelines by the Commission on State Mandates. Funding for payment of initial
claims covering fiscal pericd January 1, 1996 through June 30, 1996, and fiscal years
1996-97 and 1997-98, may be made available in a future appropriations act subject to the
approval of the Legislature and the Govemor,

To determine if this program is funded in subsequent fiscal years, refer to the schedule,
“"Appropriations for State Mandated Cost Programs," in the "Annual Claiming Instructions
for State Mandated Costs" issued in September of each year to city fiscal officers, county
auditors, and special district administrators.

4, Types of Claims

A. Reimbursement and Estimated Claims

A claimant may file a reimbursement and/or an estimated claim. A reimbursement
claim details the cost actually incurred for a prior fiscal year. An estimated claim
shows the cost to be incurred for the current fiscal year.

B. Minimum Claim

Govemment Code § 17564(a), provides that no claim shall be filed pursuant to
Govemment Code § 17561 unless such a claim exceeds $200 per program per fiscal
year. '

5.  Filing Deadline

A. Initial Claims

Initial claims must be filed within 120 days from the issuance date of claiming
instructions. Accordingly:

(1) Reimbursement claims detailing the actual cost incurred for the period 1/1/96 to
8/30/96 and the 1996/97 fiscal year must be filed with the State Controller's Office
and postmarked by May 20, 1998, If the reimbursement claim is filed after the
deadline of May 20, 1988, the approved claim must be reduced by a late penalty of

New 1/98 Chapters 783/95, 156/96, and 749/96, Page 1 of §
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10%, not to exceed $1,000. Claims filed more than one year after the deadline will
not be accepted.

(2) Estimated claims for cost to be incurred during the 1997/98 fiscal year must be
fited with the State Controller's Office and postmarked by May 20, 19g8. Timely
filed estimated claims are paid before late claims. Ifa payment is received for
the estimated claim, a 1997/98 reimbursement claim must be filed by
November 30, 1998,

B. Annually Thereafter

Refer to the item "Reimbursable State Mandated Cost Programs" contained in the )
cover letter for mandated cost programs issued annually in September, which
identifies the fiscal years for which claims may be filed. If an "x" is shown for the
program listed under " 19__/19__ Reimbursement Claim," and/or "9__/19__
Estimated Claim," claims may be filed as follows:

(1) An estimated claim filed with the State Controller's Office must be postmarked by
November 30 of the fiscal year in which the cost will be Incurred., Timely filed
estimated claims will be paid before late claims.

After having received payment for an estimated claim, the claimant must file a
reimbursement claim by November 30 of the following fiscal year. If the local
agency fails to file a reimbursement claim, monies received for the estimated
claim must be retumed to the State. If no estimated claim was filed, the agency
may file a reimbursement claim detailing the actual cost incurred for the fiscal
year, provided there was an appropriation for the program for that fiscal year.
For information regarding appropriations for reimbursement claims, refer to the
schedule, "Appropriation for State Mandated Cost Programs," in the previous
fiscal year's annual claiming instructions. .

(2) A reimbursement claim detailing the actual cost must be filed with the State
Controller's Office and postmarked by November 30 following the fiscal year in which
the cost will be incurred. If the claim is filed after the deadline but by November 30
of the succeeding fiscal year, the approved claim must be reduced by a late penalty
of 10%, not to exceed $1,000. Claims filed mare than one year after the deadline will
not be accepted.

6. Reimbursable Components

For each eligible claimant, the direct and indirect cost of labor, supplies, and services
incurred for the following mandated components are reimbursable;

A. Statement of Investment Palicy

Prepare and submit the annual statement of investment policy and changes to:

(1) The legislative body and any oversight committee for consideration at a public
meeting, effective January 1, 1996,

(2) The county board of supervisors and any oversight committee for review and
approval at a public meeting, effective January 1, 1997.

B. Quarterly Report of Investments

(1) Implementation Costs

Develop or modify existing policies and procedures for accumulating and
compiling data to prepare the quarterly report of investments, as required in
Govemnment Code § 53646, subdivisions (b)(1), (2), (3), and/or (e).

Chapters 783/95, 156/96, and 749/96, Page 2 of 5 ANawr 47100
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(2) Ongoing Costs '

(a) Accumulate and compile data necessary to prepare the quarterly reports of
investments, as required in Govemment Code § 53648, subdivision (b)(1),
(2), (3), and/or (e).

(b) Render a quarterly report of investments to the chief executive officer, the
intemal auditor, and the legislative body of the local agency as required in
Government Code § 53648, subdivision (b)(1).

7. Reimbursement Limitations
A. Reimbursement claims may be filed for costs incurred, as follows:

(1) Pursuant to Chapter 783, Statutes of 1995, costs are reimbursable on or after
January 1, 1996, See 6.A.(1) above.

(2) Pursuant to Chapter 156, Statutes of 1996, costs are reimbursable on or after
July 12, 1996. See 6.B.(2)(b) above. Permit the use of a statement, in lieu of the
report, for any investment in an insured account.

(3) Pursuant to Chapter 749, Statutes of 1996, costs are reimbursable on or after
January 1, 1997. See 6.A.(2) above.

B. Any offsetting savings or reimbursement the claimant received from any source (e.g.,
service fees collected, federal funds, other state funds etc.,) as a result of this mandate
shall be identified and deducted so only the net local cost is claimed.

8. Claiming Forms and Instructions

The diagram "lllustration of Claim Forms" provides a graphical presentation of forms
required to be filed with a claim. A claimant may submit a computer generated report in
substitution for forms INR-1 and INR-2 provided the format of the report and data fields
contained within the report are identical to the claim forms included in these instructions.
The claim forms provided with these instructions should be duplicated and used by the
claimant to file estimated or reimbursement claims. The State Controller's Office will
revise the manual and claim forms as necessary. In such instances, new replacement
forms will be malled to claimants.

A. Form INR-2, Component/Activity Cost Detail

This form Is used to segregate the detailed costs by claim component. A separate
form INR-2 must be completed for each cost component being claimed. Costs
reported on this form must be supported as follows:

(1) Salaries and Benefits

Identify the employee(s), and/or show the classification of the employee(s)
involved. Describe the mandated functions performed by each employee and
specify the actual time spent, the productive hourly rate, and related fringe
benefits.

Source documents required to be maintained by the claimant may include, but
are not limited to, employee time records that show the employee's actual time
spent on this mandate,

(2) Office Supplies

Only expenditures that can be identified as a direct cost of this mandate may be
claimed. List the cost of materials consumed or expended specifically for the
purpose of this mandate.

New 1/98 Chapters 783/95, 156/96, and 749/96, Page 3 of §
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Source documents required to be maintained by the claimant may inélude, but
are not limited to, invoices, receipts, purchase orders, and other documents
evidencing the validity of the expenditures, .

(3) Contracted Services

Contracting costs are reimbursable to the extent that the function to be perfarmed
requires special skill or knowledge that is not readily available from the claimant's
staff or the service to be provided by the contractor is cost effective,

Give the name(s) of the contractor(s) who performed the services., Describe the

Source documents required to be maintained by the claimant may lnciude, but
are not limited to, contracts, invoices, and other documents evidencing the
validity of the expenditures. .

(4) Fixed Assets

Compensation for fixed asset costs are reimbursable utilizing the procedure
provided in the Office and Management Budget Circular A-87 (OMB A-37).
Example: Compensation for the use of equipment. The claimant may be
compensated for the equipment use through a use allowance or depreciation. A
use allowance may be computed at an annual rate not to exceed 6 2/3% of
acquisition cost. Thisis reported and claimed through the agency's service-wide
cost allocation plan under the cost element "Use Allowance". Charges for use
allowance or depreciation must be supported by adequate property records. In

its useful life, the straight line method of depreciation shall be used. However, e
the method of computing depreciation must be consistently applied for any
specific class of assets for all affected programs.

List the cost of fixed assets acquired specifically for the purpose of this mandate.

way not directly related to the program, only the pro-rated portion of the asset
which Is used for purposes of the program is reimbursable.

Source documents required to be maintained by the claimant may include, but
are not limited to, invoices, receipts, purchase orders and other documents
evidencing the validity of the purchases.

(5) Training

Only the cost for a reasonable number of employees attending the training Is
reimbursable, Special training must be justified in writing by the claimant. Give
the class title, dates, location, and name(s) of the employee(s) attending training
classes associated with the mandate. Reimbursable costs may include salaries
and benefits for time spent, the registration fee, transportation, lodging, and per -
diem. Reimbursement for travel expenses, lodging, and per diem will be
reimbursed in accordance with the travel rules of the local jurisdiction.

For audit purposes, all Supporting documents must be retained for a periad of two
years after the end of the calendar year in which the reimbursement claim was filed or
last amended, whichever is later. When no funds are appropriated for the initial claim
at the time the claim was filed, supporting documents must be retained for two years
from the date of initial Payment of the claim. Such documents shall be made
available to the State Controller's Office on request.

Chapters 783/95, 156/96, and 749/96, Page 4 of 5 Naws 47/a02
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B. Form INR-1, Claim Summary E

This form is used to summarize direct cost by cost component and compute allowable
indirect cost for the mandate. Direct costs summarized on this form are derived from
form INR-2 and carried forward to form FAM-27. The claimant must give the number
of investment reports prepared during the fiscal year of the claim.

Indirect costs may be computed as 10% of direct labor costs, excluding fringe
benefits. If an indirect cost rate greater than 10% is used, include the Indirect Cost
Rate Proposal (ICRP) with the claim. If more than one department Is invalved in the
mandated program, each department must have its own ICRP.

C. Form FAM-27, Claim for Payment
This form contains a certification that must be signed by an authorized representative
of the local agency. All applicable information from form INR-1 must be carried
forward to this form for the State Controller's Office to process the claim for payment.
lllustration of Claim Forms
Form INR-2
Compenent/ Form INR-2 Component/Activity Cost Detail
Activity Complete a separate form INR-2 for each cost
Cost Detail - component for which costs are claimed.
¢ 1. Statement of Investment Policy
Form INR-1 .
Claim Summary 2. Quarterly Report of investments
\ 4
FAM-27
Claim S
for Payment
Chapters 783/95, 156/96, and 749/96, Page 5 of §
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Manual

s -
CLAIM FOR PAYMENT (18) Program Number 00181
Pursuant to Government Code Section 17561 (20) Date File / /
INVESTMENT REPORTS (21) LRS Input / /
r L (01) Claimant Identification Number : ) Relmbursement Claim Data
Q (02) Mailing Address ' |2 iNR4, (9
C | Craimant Name (23] INR-1, (04)(1)(9
H |County of Location (24) INR-1, (04)(2)(f)
E
: Street Address or P. O.. Box (25) INR-1, (08)
City State Zlp Code J (25)
Type of Claim Estimated Claim - Reimbursement Claim |(27)
(03) Estimated D (09) Relmbursement-[:] (28)
(04) Combined  []((10) Combined [ (a5
(05) Amended  [_]((11) Amended =)
Fiscal Year of (08) (12) 31
Cost 19__19___ 19__M9___
Total Claimed (07) (13) (32)
Less: 10% Late Penalty, but not to (14) (33)
exceed $1000
Less: Estimated Claim Payment (15) (34)
| Net Claimed Amount (16) (39)
Due from State (08) (17 (36)
Due to State g (37)

(38) CERTIFICATION OF CLAIM

In accordance with the provisions of Government Code 17561, | certify that | am the person authorized by the local agency to file
claims with the State of Callfornia for costs mandated by Chapter 783, Statutes of 1935, Chapters 156 and 749, Statutes of 1996; and
certify under penalty of perjury that | have not violated any of the provisions of Government Code Sectlons 1090 to 1096, Inclusive.

| further certify that there was no application other than from the claimant, nor any grant or payment received, for reimbursement of
costs claimed herein; and such costs are for a newprogram or Increased level of services of an existing program mandated by
Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996,

The amounts for Estimated Claim and/or Reimbursement Clalm are hereby claimed from the State for payment of estimated and/or
actual costs for the mandated Program of Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996 set farth on the

attached statements,

Signature of Autharized Representative Date

Type or Print Name Title

(39) Name of Contact Person for Claim Telephone Number
IIIIIIIIIIIIIIIIIIIIII LLI)IIIILIIIIEXt.l__I_l_l_l

Form FAM-27 (New 1/98) . Chapters 783/95, 156/96, and 749/96




Mandated Cost Manual State Controller's Office

INVESTMENT REPORTS
Certification Claim Form FORM
Instructions FAM-27

©1)
(@2)

(03)
(04)
(0S)
(C8)
©n

(c8)
(©9)
(10)
(N
(12)

(13)

(14

(15)

(18)
(7
(18)
(19)to (21)
(2)to (37)

(38)

(39)

Leave blank.

A set of malling labels with the claimant's I.D. number and address has-been enclosed with the claiming Instructions. The
malling labels are designed to speed processing and prevent common errors that delay payment. Affixa label In the place
shown on form FAM-27. Cross out any errors and print the correct Information on the label. Add any missing address items,
except county of location and a person's name. If you did not receive labels, print or type your agency's malling address,

If fillng an original estimated clalm, enter an "X* In the box on line (03) Estimated., -
If filing an original estimated claim on behalf of districts within the caunty, enter an "X" in the box on line (04) Combined.
If filing an amended or combined clalm, enter an "X" In the box on line (05) Amended. Leave boxes (03) and (04) blank.
Enter the fiscal year in which costs are to b_e Incurred.

Enter the amount of estimated claim. If estimate excesds the previous fiscal year's actual costs by more than 10%, complete
form INR-1 and enter the-amount from line (11). If more than one form INR-{ is completed due to muttiple department
Involvement In this mandate, add line (11) of each form INR-1.

Enter the same amount as shown In line 7.

if filing an origlnal reimbursement claim, enter an "X" in the box on line {09) Reimbursement.

If filing an original relmbursement claim on behaif of districts within the county, enter an* X* in the box on line (10) Cambined.
If fling an amended or a combined clalm on behalf of districts within the county, enter an "X * In the box on line (11) Amended.

Enter the fiscal year for which actual costs are being claimed. If actual costs for more than one fiscal year are being claimed,
complete a separate form FAM-27 for each fiscal year.

Enter the amount of reimbursement claim from form INR-1, llne (11). if more than one form INR-1 is completed due to muttiple
department Involvement in this mandate, add line (11) of each form INR-1.

ling Deadline. Initial Claims of Chs, 783/05, 156/98. and 749/96. If the reimbursement claim for the periad 1/1/98 to 6/30/96 or
fiscal year 1996/97 is filed after May 20, 1998, the claim must be reduced by a late penalty. Enter the praduct of muitiplying line
(13) by the factor 0.10 (10% penalty) or $1,000, whichever Is lass.

Filing Deadline. Annually Thereatter, Ifthe reimbursement claim Is filed after November 30 following the fiscal year in which
costs were Incurred, the claim must be reduced bya late penalty. Enterthe product of muttiplying line (13) by the factor 0.10
(10% penatty) or $1,000, whichever is less,

If you are filing a reimbursement claim and have prevously filed an estimated clalm for the same fiscal year, enter the amount
received for the estimated claim. Otherwise, enter a zero.

Enter the resuit of subtracting line (14) and line (15) from line (13).

Ifline (16) Net Claimed Amount is Positive, enter that amount on line (17) Due from State.
It line (16) Net Claimed Amount is negative, enter that amount In fine (1 8) Due to State.
Leave blank

Reimbursement Claim Data, Bring forward the cost Information as specified on the lef-hand column of lines (22) through (25) for
the reimbursement claim (e.g., INR-1, (03), means the information Is located on form INR-1, line (03). Enter the information on

the same line but in the right-hand column. Cost Information should be rounded to the nearest dollar, (i.e., no cents). Indirect cost
percentage should be shown as a whole number and without the percent symbol (i.e., 7.548% should be shawn as 8). The chaim .
cannot be processed for ent unless this data block s correct and complet

Read the statement “Centification of Claim." If the statement is true., the claim must be dated, signed by the agencys
authorized representative and must include the persen's name and title, typed or printed. Claims cannot be paid unless

accompanied by a slaned certification,

Enter the name of the person and telephana number that this office shauld contact If additional Information is required.

SUBMIT A SIGNED ORIGINAL AND A COPY OF FORM FAM-27, AND A COPY OF ALL OTHER FORMS AND
SUPPORTING DOCUMENTS TO:

Address, if delivered by : Address, If dellvered by

U. S. Postal Service: other delivery service:

OFFICE OF THE STATE CONTROLLER QFFICE OF THE STATE CONTROLLER
ATTN: Local Relmbursement Section ATTN: Local Reimbursement Section
Division of Accounting and Reporting Divislon of Accounting and Reporting
P.O. Box 942850 3301 C Street, Suite 501 o
Sacramento, CA 94250 Sacramento, CA 95316

Chapters 783/95, 156/96, and 749/96 , New 1/98




State Controller's Office Mandated Cost Manual

MANDATED c_OSTS FORM
INVESTMENT REPORTS INR-1
CLAIM SUMMARY
(01) Claimant (02) Type of Claim Fiscal Year
Reimbursement [__] )
Estimated ] 19_. M9___

Claim Statistics

(03) Number of investment reports prepared during the fiscal year

(b)
Salarles Benefits | Senicesand| Training | Fixed Assets|  Total
Supplles

1. Statement of Investment Palicy

2. Quarterly Report of Investments
(05) Total Diurect Costs
Indirect Costs
(06) Indirect Cost Rate ‘ (From ICRP] %
(07) Total Indirect Costs . [Line (06) x (line (0S)(f) - {line (OS)(d) + line (0S)(e)})]
(08) Total Direct and Indirect Costs ([{Line (@S)(1) + line (07)]

Cost Reduction

(09) Less: Offsetting Savings, if applicable

(10) Less: Other Reimbursements, if applicable

(11) Total Claimed Amount [Line (08) - {Line (08) + Line (10)}]

New 1/98 Chapters 783/98, 156/96, and 749/96




Mandated Cost Manual State Controller's Office

INVESTMENT REPORTS FORM
CLAIM SUMMARY INR-1
Instructions

(01)

(02)

(03)
(04)

(05)
(06)

(07)

(08)

(09)

(10)

(1)

Enter the name of the claimant. if more than one department has incurred costs for this mandate, give
the name of each department. A form INR-1 should be completed for each department,

Type of Claim. Check a box, Reimbursement or Estimated, to identify the type of claim being filed.
Enter the fiscal year for which costs were incurred or are to be incurred.

Form INR-1 must be filed for a reimbursement claim. Do not complete form INR-1 i you are filing an
estimated claim and the estimate daes not exceed the previous fiscal year's actual costs by more than
10%. Simply enter the amount of the estimated claim on form FAM-27, line (07). However, if the-
estimated claim exceeds the previous fiscal year's actual costs by more than 1 0%, form INR-1 must be
completed and a statement attached explaining the increased costs. Without this information the high
estimated claim will automatically be reduced to 110% of the previous fiscal year's actual costs.

Enter the number of investment reports that were prepared during the fiscal year..

Reimbursable Components. For each reimbursable component,- enter the totals from form INR-2, line
(05) columns (d), (e), (f), (). and (h) to form INR-1, block (04) columns (a), (b), (c), (d), and (e) in the
appropriate row. Total each row. '

Total Direct Costs. Total columns (a) through (f).

Indirect Cost Rate. Indirect costs may be computed as 10% of direct labor costs, excluding fringe
benefits. If an indirect cost rate of greater than 10% Is used, include the Indirect Cost Rate Proposal
(ICRP) with the claim. If more than one department is reporting costs, each must have their own ICRP
for the program.

Total Indirect Costs. Enter the result of multiplying the Indirect Cost Rate, line (086) by Total Direct Costs,
line (05)(f) reduced by the sum of Contracted Services, line (05)(d), and Fixed Assets, line (0S)(e).

Total Direct and Indirect Costs. Enter the sum of Total Direct Costs, line (05)(f) and Total Indirect Costs,
line (07).

Less: Offsetting Savings, if applicable. Enter the total savings experienced by the claimant as a direct
result of this mandate. Submit a detailed schedule of savings with the claim.

Less: Other Reimbursements, if applicable. Enter the amount of other reimbursements received from
any source, (i.e., service fees collected, federal funds, other state funds, etc.) which relmbursed any
portion of the mandated cost program. Submit a schedule detailing the reimbursement sources and
amounts. IR

Total Claimed Amount. Subtract the sum of Offsettihg Savings, line (09) and Other Reimbursements,
line (10) from Total Direct and Indirect Costs, line (08). Enter the remainder on this line and carry the
amount forward to form FAM-27, line (07) for the Estimated Claim, or line (13) for the Reimbursement
Claim.

Chapters 783/95, 156/96, and 749/96 New 1/98




State Controller's Office Mandated Cost Manual

MANDATED COSTS

‘ FORM
ke . . INVESTMENT REPORTS INR-2

COMPONENT/ACTIVITY COST DETAIL

(01) Claimant (02) Fiscal Year Costs Were Incurred

(03) Reimbursable Components: Check only one box per form to identify the component being claimed.
[:] Statement of Investment Policy

i :l Quarterly Report of Investments

{04) Description of Expenses: Complete columns (a) through (h) Object Accounts
(@) (b) (c) - (d (e) U] (9) ()
Employee Names, Job Classificatians, Hours
Functlons Performed Hourly Rata] Worked | Salarles Benefts | Services | Training Fixed
and or or and Assets
Description of Expenses Unit Cost | Quantity Supplles

(05) Total [___] Subtotal (] Page: of

New 1/98
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State Controller's Office

Mandated Cost Manual

INVESTMENT REPORTS

FORM
COMPONENT/ACTIVITY COST DETAIL INR2
: Instructions
(01)  Enter the name of the claimant.
(02)  Enter the fiscal year in which costs were incurred.
(03)  Reimbursable Components. Check the box which indicates the cost component being claimed. Check
only one box per form. A Separate form INR-2 shall be prepared for each component which applies.
(04)  Description of Expenses. The following tabie identifies the type of information required to support
reimbursable costs, To detail costs forthe component activity box “checked" in line (03), enter the
employee names, position titles, a brief description of their activities performed, actual time spent by
each employee, productive hourly rates, fringe benefits, supplies used, contracted services, training
costs, and fixed assets. Contracted Services are reimbursable to the extent that activities
performed require special skills or knowledge that are not readily available from the claimant's staff.
If a piece of equipment acquired for the Investment Reports pregram is also utilized for other
programs, only a prorated cost of the equipment is reimbursable. For audit purposes, all supporting
documents must be retained by the claimant for a peried of not less than two years after the end of
the calendar year in which the reimbursement claim was filed or last amended, whichever is later.
Such documents shall be made available to the State Controller's Office on request,
Submit these
Object/ Columns supporting
Subobject (Al ®) | (@ (@ © | o (@ (n) | decuments
Salaries = = : =
Salarles Employee Name Hourly | Hours Hourly Rate
Rate | Warked X
) Hours Worked
Thie Y| Benefits =
Benefits Benefit Bene;ft Rate
Mt
P':?f;ﬁ::d Rate Salaries :
Materials and Cost = \)
eriais a . .
c.ost Used Quanﬁty .
, Employee Name iy -
Training Title 3 Dates Registration
Name of Class & Altended Fee
Name of Hours
Contractor - Hourly | Worked ltemnized
Contracted : Inclusive Cost of Invoica
Services | Specific Tasks | Rate [ pjoc of Services
- | Performed | © | sepvice Performed
Description of lt(e:mlze?
Fixed Equipment i ; ost o
Assets gugrr:aesed Unit | Quantty  Fixed Asset|  Inwolce
EquipmentiD | Cost | Used " Purchased
(05)  Total line (04), columns (d), (e), (f), (g), and (h).and enter the sum on this line. Check the appropriate
box to indicate if the amount is a total or subtotal. If more than one form is needed for the component/
activity, number each page. Enter totals from line (05), calumns (d), (e), (f), (g), and (h) to form INR-1,
block (04), columns (a), (b), (c), (d), and (e).

Chapters 783/95, 156/96. and 749/ar




MAXIMUS

HELPING GOVERNMENT SERVE THE PEOPLE®

May 14, 2002

Mr. Richard J. Chivaro
Chief Counsel

State Controller’s Office
P.O. Box 942850
Sacramento, CA 94250-0001

Re:  Public Records Act Request

Dear Mr, Chivaro:

Pursuant to the California Public Records Act, Government Code, Section 6250 et seq., I
am herewith requesting copies of any and all documents, claims, audit notes, desk review
notes, audit reports, work papers, correspondence, claims receipts, remittance advice,
audit reports, and any and all documents contained within the files pertaining to the
following reimbursement claims:

Riverside County — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
1996-97
1997-98
1998-99

City of Cerritos — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
1996-97
1997-98
1998-99

City of Irvine — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
1996-97
1997-98
1998-99

City of Orange — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
' 1996-97
1997-98
1998-99

4320 AUBURN BOULEVARD | SUITE 2000 | SACRAMENTO, CA 95841 | 916.485.81021 916.485.0111 FAX | WWW.MAXIMUS.COM



Mr. Richard Chivaro

Re: Public Records Act Request
May 14, 2002

Page 2

City of Orange — Open Meetings Act, Chapter 641, Statutes of 1986
Fiscal years: 1992-93
1993-94
1994-95

City of Port Hueneme — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
1996-97
1997-98
1998-99

C1ty of San Bernardino — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
1996-97
1997-98
1998-99

City of Westminster — Investment Report Claim, Chapter 783, Statutes of 1995
Fiscal years: 1995-96
1996-97
1997-98
1998-99

Pursuant to Government Code, Section 6256, you have only ten days within which to
respond to this request. We are willing to pay the direct costs of duplication as stated in
Government Code, Section 6253(b), and would request that you notify us of your charges
for same.

I anxiously await your response.

Sincerely,

Nl Zer_

Nicole R. Zieba
Manager

Itz
cc: Ginny Brummels

Jim Spano

MAXIMUS




T s

{

CLAIM FOR PAYMENT
Pursuant to Government Code Section 17561
INVESTMENT REPORTS

(19) Program Number 00161
(20) Date Filed / /

(21) Signature Present

(01) Claimant Identification Number

9933 Reimbursement Claim Data
(02) Mailing Address (22) INR-1, (03)
2
Claimant Name (23) INR-1, (04)(01)()
County of Riverside / 1,477
County of Location &’\@ (24) INR-1, (04)(2)(D)
Riverside v S "\ 13,271
Street Address or P.O. Box NJ > [(25) INR-1, (06)
4080 Lemon Street, 11th Floor \®( ' 35
City State Zip Code N (26)
Riverside CA 92501
Estimated Claim Reimbursement Claim | (27)
(03) Estimated [ ] [(09) Reimbursement [ X [Z8)
(04) Combined [ ] | (10) Combined [ ] [@9)
(05) Amended [ ] [(11) Amended [][Go
iscal Year (3 12) &5
of Cost 1965-96
otal Claimed o7 (13) (32)
Amount $15,736
537 10% Late Penalty, but not to exceed (14) A// % (33)
$1,000 (i applicable) [ stohe) AC \D
S5: Estimated Claim Paymenf Received (19) \_ N ! E'('34) o
L EYd 7850
Net Claimed Amount (16) ‘ ' (35)
$14,736
ue from State (08) (17) (36)
$14,736
ue to State 18) &7
| <707

Z N

(38) CERTIFICATION OF CLAIM

claims with the State of Califomnia for costs mandated by
and cartify under penalty of perjury that | have

through 1098, inclusive.

I further certify that there were no applications for nor any g
reimbursement of costs claimed herein; and such costs are
mandated by

In accordance with the provisions of Government Code 1756

not violated any of the provisions of Government Code Sections 1090

Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996

The amount for estimated and/or reimbursement claims are payment of estimated and/or actual costs for the mandated program
of Chapter 1107, Statutes of 1984, set forth on the attached statements.

W elil9g
1, | certify that | am the person authorized by\fhe local agency tofile

Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996

rants or payments received, other than from the claimant for
for new program or increased level of service of an existing program

Signature of Authorized Representative Date

| . F) . Dby g-7- 98
ﬁ“ i\n’thony J. Bellanca - Auditor-Controller

Print or type name Title

Anita K. Worlow (DMG) (916) 485-8102

(39) Name of Contact Person for Claim

Telephone Number

Lo OonIinE ARRIQL and 7AQ/QA
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CLAIM FOR PAYMENT (19) Program Number 00161
Pursuant to Government Code Section 17561 (20) Date Filed R
|NVESTMENT REPORTS (21) Signature Present
(01) Claimant Identification Number '
9933 Reimbursement Claim Data
(02) Mailing Address (22) INR-1, (03)
2
Claimant Name (23) INR-1, (04)(01)()
County of Riverside 1,477
County of Location ’ (24) INR-1, (04)(2)(D
Riverside 13,271
Street Address or P.O. Box (25) INR-1, (06)
4080 Lemon Street, 11th Floor 35
City State Zip Code » (26)
Riverside CA 92501
{  Estimated Claim Reimbursement Claim | (27)
03) Estimated ':I (09) Reimbursement | X | |(28)
(04) Combined [ ] [(10) Combined [ | [(29)
05) Amended [ ] |(11) Amended [ ] [@O)
FiscalYear [ (06) 02 5
of Cost ) 1995-96
otal Claimed ©7) (13) (32)
Amount ' $15,736
5S: 10% Late Penalty, but nof to exceed (14) 33)
$1,000 (if applicable) $1,000
LESS: Estimated Claim Payment Received (19) (34)
Net Claimed Amount (16) , (3%)
- $14,736
Ue from State (]:)) (17) (36)
$14,736
ue to State 4 (18) @7

(38) CERTIFICATION OF CLAIM

In accordance with the provisions of Government Code 17561, | certify that1 am the pers;:n authorized by the local agency to file
claims with the State of Califomnia for costs mandated by Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996

and certify under penalty of perjury that | have not violated any of the provisions of Govemment Code Sections 1090
through 1096, inclusive.

| further certify that there were no applications for nor any grants or payments received, other than from the claimant for
reimbursement of costs claimed herein: and such costs are for new program or increased level of service of an existing program
mandated by Chapter 783, Statutes of 1995, Chapters 158 and 749, Statutes of 1996

The amount for estimated and/ar reimbursement claims are payment of estimated and/or actual costs for the mandated program
of Chapter 1107, Statutes of 1984, set forth on the attached statements. -

)\

ISignature of Authorized Representative Date
/%%75/%@’3/ F-7-5¢
Anthony J. Bellanca Auditor-Controller
Print or type name Title

Anita K. Worlow (DMGj) (916) 485-8102

(39) Name of Contact Person for Claim Telephone Number

— - e o e = 4 s

1= amine
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Reimburseme

Estimated

MANDATED COSTS FORM
INVESTMENT REPORTS INR-1
CLAIM SUMMARY
(01) Claimant: County of Riverside (02) Type of Claim: Fiscal Year

[ ]

1995-96

Claim Statistics

(03) Number of investment reports pre'pared during the fiscal year.

(04) Reimbursable Component: () (b) (c) (d) (e)
' Salaries Benefits | Services Fixed Total
and Assets
Supplies
1. Statement of Investment Policy $1,110-"  $366}" $1.477N1
2. Quarterly Report of Investments $4-6801  $557( $44;025 $43:274
’ /240 HHie - O~ o2t
(05) Total Direct Costs $2:799 $924( $44:025 $AT4S
_ 2370 262 o 3153
Indirect Costs
06) Indirect Cost Rat [From ICRP]
(06) Indirect Cost Rate , 35.30%
(07) Total Indirect Costs . [Line (06) x (line (05)(f) - {line (05)(d) + line (05)(e)})] :
$988}~
08) Total Direct and Indirect Costs [Line (05)(f) + line (07)] 4 ¢
o8 $45:736]
Cost Reductions
(09) Less: Offsetting Savings, if applicable
(10) Less: Other Reimbursements, if applicable
(11) Total Claimed Amount: [Line (08) - {Line (09) + Line (10)}]

New 1/98

Chaptor 783195, 156196 and 749/96




MANDATED COSTS FORM
INVESTMENT REPORTS . INR-2
COMPONENT / ACTIVITY COST DETAIL

(01) Claimant:  County of Riverside (02) Fiscal year costs were incurred: 1995-96

(03) Reimbursable Components: Check only one box per form to identify the component being claimed.

|_T_| Statement of Investment Policy
|:| Quarterly Report of Investments

(04) Description of Expense: Complete columns (a) through (h) Object Accounts
' (a) (b} (c) (d) (e) U] (9) (h) U]
Employee Name,Job Classification, - Hourly | Benefits Hours Services Salaries Benefits Total Fixed
Functions Performed and . . Rate of ' Worked or and ’ Sal & Bens Assets
Description of Expense .| UnitCost | Quantity | Supplies ‘
R. Wayne Watts, Treasurer & Tax Collector $50.74 | 33.00% 20.00 $1,0151” $335}” $1,350 [{?~
Kenneth Kirin, Investment Officer $31.84 | 33.00% 3.00 $961 $324 $127 -

These two individuals reviewed California
Government Codes to verify and assure that the
City's updated investment policy was in
compliance with State requirements. Each
individual reviewed and approved the statement
of investment policy prior to submitting it to the
City Council for approval.

(05) Total[ ] Subtotal [ ] Page: of : $1,110 $366 | $1,477
New 1/98 Chapter 783/95, 156/96 and 749/96

by




MANDATED COSTS FORM
INVESTMENT REPORTS INR-2
COMPONENT / ACTIVITY COST DETAIL

(01) Claimant:  County of Riverside (02) Fiscal year costs were incurred: 1995-96

1'(03) Reimbursable Components: Check only one box per form to identify the component being claimed.

|:| Statement of Investment Policy
III Quarterly Report of Investments

(04) Description of Expense: Complete columns (a) through (h) ' Object Accounts
(a) (b) (c) (d) (e) ® (@) (h) U]
Employee Name, Job Classification, Hourly | Benefits Hours Services | Salaries Benefits Total Fixed
Functions Performed and Rate of Worked or | ~ and Sal & Bens| Assets
. Description of Expense Unit Cost Quantity | Supplies
R. Wayne Watts, Treasurer & Tax Collector $50.74 | 33.00% 15.00 $761)  $2511" $1.012 N7
Darlene Holz, Asst. Treasurer & Tax Collector $37.58 | 33.00% 4.00 $150}~ $50 $200 | 3

During the fiscal year 1995/96, these two
individuals worked developed internal
operational policies and procedures to be
utilized in preparation of the quarterly report of

investments.
Sue Bauer, Chief Deputy Treasurer $22.12 | 33.00% 10.00 $221|  $7317 $294 }’\?/
Kenneth Kirin, Investment Officer $31.84 | 33.00% 4.00 $127F  $42L $169 | -

Prepare and submit—‘ihe quarterly investment

reports, obtaining necessary documentation to
complete a month-end compilatiomﬁe utilized
in preparing the quarterly reports. Review and
approve the quarterly reports prior to submitting to
City Council for approval.

Lspmsn
Kenneth Kirin, investment Officer $31.84 | 33.00% 10.00 : mwﬂﬁ; N
111="$35 L

Sue Bauer, Chief Deputy Treasurer $22.12 | 33.00% 5.00 $ 361 $147
input 6ail§3’transactions of the ADS Treasury Do ¢ "’J‘ \.,
Management System, compilation of Yy e b o é é 7
of data onto Lotus spreadsheets, reconciliation ﬁmﬂgﬁ ﬁ 4 g{;gﬁﬁsﬁw '?/::‘aixyéﬂﬁ e Ao? (4 G ?f:
Jto contro! accounts and adjusting to market

value in order to prepare the quarterly reports ’

of investments.

Fund Service Associates , 311,025 Mo [asdoicer
The City contracts with the fi ices g .ﬁ«/
Associates, Inc. to provide.Compliance Audit nd p 0{ ’}'}/)(1?2"55"7‘;“; “e
Analytical Services. This amount is 50% of the

County's billings from January 1, 1996 through

June 30, 1996. K

[
e 37
o)
-~ f20| A 1L

Lrd?
(05) Total[ ] Subtotal [ ] Page: of $44.025 | $1:689 | —$557 | $2,246
New 1/98 Chapter 783/95, 156/96 and 749/96

Lo - 1
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INL.RECT COST RATE PROPUSAL

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1995/96

Personnel Services: :

1 Salaries & Wages $1,693,090 $62,317° $1,630,774

2 Part-time Wages & Overtime

3 Benefits $558,679 $20,563 $538,11
Line Item Costs (Services, Supplies & Other) '

4 Rifmis $53,634 $53,634

5 Communications $75,787 $75,787

6 - Mail Delivery $1,044 $1,044

7 Insurance - Property/Liability $36,397 _ $36,397

8 Service Contracts $105,725 -$105,725

9 Treasurer Systems $14,966 $14,966
10 Memberships : $385 $395
11 Cash Differences $10,050 : $10,050
12 Subscriptions $1,739 $1,739 ($0)
13 Photocopy $17,887 $17,887
14 Printing/Binding $279,490 $69,872 ' $209,617
15 Postage $200,495 $50,124 $150,371
16 Office Expense/Equipment $35,790 $35,790
17 Office Supplies $25,068 $25,068
18 Professional Services $2,997 $2,997
19 Title Company $54,210 $54,210
20 Micrographics $12,022 $12,022
21 Temporary Personnel $81,942 $81,942
22 Data $712,540 _ $712,540
23 Publications $116,640 $116,640
24 Telerate $22,828 $22,828
25 Air Transportation $2,572 $2,572
26 Car Pool $86 $86
27 Private Miles $18,544 $18,544
28 Public Service Transportation. $1,127 ’ $1,127
29 Registrations | $3,408 $3,408
30 Lodging $1,676 $1,676
31 Meals $716 $716
32 Lesee (Microfilm) _ $23,105 $23,105 (30)
33 Cost Applied (39,862) ($9,862) (30)
34 COWCAP ($207,015) ($207,015)

COowi $5 $5

Cost Adjustments and/or Cost Plan Costs:
36 Cost Allocation Plan $349,068 $349,068

CALCULATED INDIRECT COST RATE = $765,989 = Total allowable indirect costs

Rate is based on: Salaries & Benefits $2,168,890 = Total direct salaries and benefits
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DEPARTMENTAL INDIRE

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1995/96

1 Executive Secretary $32,822
2 Secretary |l $29,494
3

0o ~NOON A

11
12
13
14
156
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

L
CT SALARIES

INDIRECT SALARIES

100%
100%

$32,822
$29,494

TOTAL INDIRECT SALARIES
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19Y5-96

Name Salary

R. Wayne Watts A0 ,Oi 91,332.80
3
20°2  7,841.60

Darlene Holz
, ad
Ken Kirin 3%~ 57,304.00
. >
Sue Bauer ,Q - 39.811.20
256,089,680
4996-97
Name Salary

R Waynewatis 5300 sas7ors

: b
 Datlene Holz 3D 69,772.60
3
Ken Kirin D .%/ 59,097.81
QS \é .
. Sue Bayer 4523208
. 267.773.25

Ber;leﬂts

12,238.60

. 19,846.05

18,896,86

|
63770.87

Bem'?ﬂts

12,570.62

20,771.30

18,526.38
!

4

1454211

sr,$1o.41

3¢ We only want to claim 50% of our FSA costs.

asie

e Sec. 3A80¥
g T Jg 4G4

Qo (97 -

3. Cﬁ(o.___“
30, SNo. S

Total
103,571.40
87.487.65

76,202.86

52,586 .56
319,860.47

Total
106,241.38
90,543.90
78,724,19

£9.774.19
335,283.66

bl

e

SBIOEXP.WK4

e T raAc AN
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REGISTEREHD I NVESTMENT ADVISORS

COUNTY OF RIVERSIDE COMPLIANCE AUDIT & ANALYTICAL SERVICES BILLINGS

April 1 through June 30, 1998 $9,501.00

Januery 1 through March 31, 1998 $9,501.00

October 1 through December 31, 2067 $6,992.00

July 1 through September 30, 1997 $11,025.00 50) o 3 N

April 1 through June 30, 1987 $11,025.00 '

January 1 through March 30, 1997 $11,025.00

October 1 through December 31, 1986 $11,025.00

July 1 through September 30, 1996 $11,025.00

January 1 through June 30, 1988 $22,050.00

October 1 through December 31, 1995 M .025.00

September 1995 Compliance Report $9,925.00

August 1985 Compliance Report ' $3,000.00 j
YAS

TOTAL $123,119.00 et

FUND SERVICES ASSOCIATES, INC.

1875 CENTURY PARK EAST, SUITB 1345 » LOs ANGELES, CA 90067 (310) 229-9170 (800) 562-4372 FAX (310) 229-9178
1454 CHERRYWOOD DRIVE * SAN MaTEO, CA 94403 (415) 577-8067 FAX (415) 577-8068
c-mail addrets: Fsainvadv@aal.cam
Memaern NASD
MAY-28—-1998 14:11 97% P.06
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INL.'RECT COST RATE PROPUSAL

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1995/96

Personnel Services:
1 Salaries & Wages $1,693,090 $62,317 $1,630,774
2 Part-time Wages & Overtime . '

3 Benefits

'33.0% $558,679

$20,563

Line Item Costs (Services, Supplies & Other)

4 Rifmls $53,634 : $53,634
5 Communications $75,787 $75,787
6 Mail Delivery v $1,044 $1,044
7 Insurance - Property/Liability $36,397 $36,397
8 Service Contracts $105,725 $105,725
9 Treasurer Systems $14,966 $14,966
10 Memberships $395 $395
11 Cash Differences $10,050 $10,050
12 Subscriptions $1,739 $1,739 (30)
13 - Photocopy : $17,887 $17,887
14 Printing/Binding $279,490 $69,872 $209,617
15 Postage $200,495 $50,124 $150,371
16 Office Expense/Equipment $35,790 $35,790
17 Office Supplies $25,068 $25,068
18 Professional Services $2,997 $2,997
19 Title Company $54,210 ' $54,210
20 Micrographics $12,022 $12,022
21 Temporary Personnel $81,942 ' $81,942
22 Data $712,540 . $712,540
23 Publications $116,640 $116,640
24 Telerate $22,828 $22,828
25 Air Transportation : $2,572 $2,572
26 Car Pool $86 $86
27 Private Miles $18,544 $18,544
28 Public Service Transportation $1,127 $1,127
29 Registrations $3,408 $3,408
30 Lodging $1,676 o $1,676
31 Meals : $716 $716
32 Lesee (Microfilm) $23,105 $23,105 ($0)
33 Cost Applied ($9,862) ($9,862) ($0)
34 COWCAP ($207,015) ($207,015)

COWCAP Refu $5

$5

Cost Adjustments and/or Cost Plan Costs: ]
36 Cost Allocation Plan $536,626 $536,626
37 ,

CALCULATED INDIRECT COST RATE = $953,547 = Total allowable indirect costs
Rate is based on: Salaries & Benefits - $2,168,890 = Total direct salaries and benefits
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DEPARTMENTAL INDIRECT SALARIES

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1995/96

INDIRECT SALARIES

1 Executive Secretary $32,822 : 100% $32,822
2 Secretary Il $29,494 100% $29,494

TOTAL INDIRECT SALARIES |
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. - oBr30/98
TREASURER « TAX COLLECTOR 101+17-117
:, Anl uis Through PP 14 for 8 ndl(ura FINAL - 8-16.98
(S E Vol
NUMBER NUMBER NAME EXP TO DATE TOTAL APFROP BAL AVAIL EST. REMAIN EXP DEBIT/CREDIT
1ol 10101 Salarigs $1,88%,444.83 B1,727,924.00 $42,579.67 $0.00 $42,379.67
12101 12101 Seas/Parm Payof! $53,02 $0.00 (353.92) $6.00 (389.92)
10045 10045 Other (Auditor adjust) $278,54 §0.00 (§278.94) $0,00 $278,54)
15401 48401 Admin Leave $6,084.84 $2,000.00 (54,084,84) $0.00 (54,084.84)
14101 14101 Ovartima $0.00 $0,00 30,00 $0.00 $0.00
16201 45201 Blinguel pey $320.02 $0.00 {3326,02) 30,00 (328.02)
20101 20101 Benefls o 558679.07 $541,192,00 (817.487.07) $0.00 - (817,467.07)
. Benelits pald : 0,00
TOTALS  52,251,786.52 ©2,071,018.00 "~ (0530.432.59) %o_.or - §16,240.48
. CURRENT ANALYSIS
NUMRBRER NUMBER NAME EXP TO DATE TOTAL APPROP BAL AVAIL REMAINING EXP DEBIT/ICREDIT
20003 30002 Rimis £53,834.00 $59,634.00 $0,00 30,00 $0.00
32101 32101 Communlcavons $75,787.14 $86,000.00 ($7,767.14) $0.00 (97,787.14)
82701 32701 Mall Delivery £1,044.00 51,041.00 {33.00) $0.00 (53.00)
35108 35108 ins/Proparty $6,300.00 $8,300.00 $0.00 $0.00 $0,00
35303 35303 Ine. Lisbility $30,087.00 $30,087.00 $0.00 £0.00 $D.00
ario4 87104 Servica Contecte $105,725.17 $66.660.00 (815,745.17) $0,00 (315,745.17)
37108 37105 Tross Sys £14,885,80 $20,000.00 $5,034.20 $0.00 $5,094,20
40104 40101 Memberships $305.00 §320.00 (579.00) §0,00 {875.00)
44301 41301 Cagh DH. TAX $10,000.00 $12,000,00 $2,000.00 $0.00 $2,000.00
44302 41302 Cach DIf. TREAS 50,00 $100,00 $50.00 $0.00 $50.00
42103 42103 Subscriptions §1,730.84 $2,000.00 $261.06 $0.00 pze1.08
42104 42104 Pholocapy $17,887.18 $16,200,00 %1,312.82 $0.00 54,312.82
azios5 42105 Printing/Blnd. $279,489.52 $23¢,000,00 (349,469.62) 20,00 (bde480.82)
42108 42108 Postage §200,484.68 $931%,810.00 $115,315.11 $0.00 $143,218.11
42201 42201 Office Exp/Equipment $35,789.76 $37,800,00 $2,010,25 $0.00 $2,010.26
42301 42301 Office Supplies $25,008.34 $16,000.00 {§7,098,34) $0.00 ($7,088.34)
43101 43101 Prof. Sve. $2,996.74 £66,728.00 $@8,720.28 $0.00 $20,720.28
43132 43132 Tills Co. $54,210,00 $57,000.00 $2,790.00 $0.00 $2,780.00
43138 43488 Microg--phics $12,021.71 £1%,000.00 $2,878,20 $0,00 $2,078.20
43308 43303 ‘Temp. Peruansis! $81,842.11 §73,000.00 ($8.942.11) $0.00 (66,942.11)
43602 43802 Datg $712,630.83 $662.222.00 (§50.317.93) $0.00 ($50,317.83)
44101 44101 Publications $116,840.33 $180,000.00 $63,356.07 $0.00 $03,369.07
48102 48103 Tolorate $22,827.84 $20,580.00 ($2,268.84) $0.00 (32.258.84)
ozt 50201 Alt Treina, 83,671.00 $2,725.00 $153.10 $6.50 $153.10
86202 50202 Car Pool §08.44 $800,00 $413.68 §0.00 $413.66
50203 30203 Private Miles 918,843,682 $19,800.00 §1,258,38 $6.00 $4,250.28
50205 50205 Pub Svc Trans $1,126.84 $350.00 (§776.84) $0.00 B776.84)
E0208 50208 Reglstratiohs $2,407.60 $1,600,00 {§4.907.60) $0.00 (51,507.60)
50207 £0207 Lodginos $1,875.77 $3,574.00 $1,858,23 $0,00 $1,808.23
80208 50208 Meals T $716.45 §500,00 ($218.48) - $0.00 (5216.45)
42210 42210 Budget Savings _»_____%_T___M__'_Jo.oo ,00 0.00
~ TOTALS %1,089,774 2,010,146,00 $120,973.99 ?—_‘_—'_i_o.on 5120,073.89
NUWBER NUMBER NAME EXP TODATE _ _TOTAL APPROP BAL AVAIL EST. REMAIN EXP DEBIT/CREDIT
84202 64202 Loesa(miicrolim) _%Mga___%%%q,?g___%%f $4,405.32 $0.00
TOTAL 23.104.68 g7, 000,00 4,488,32 $d,405.32 $0.00
[ I
NUMBER NUMBER NAME EXP TO DATE TOTAL APPROP BAL AVAIL EST. REMAIN EXP DEBIT/CREDIT
80101 80101  Office Exquip ___§0.00, 4;593_ $0.00 30,00 £0.00
TOTAL $0.00 ,00 $0.00 $0,00 $0.00
NUMBER NUMBER NAME EXP TO DATE TOTAL AFPROP BAL AVAIL EST. REMAIN EXP DEBIT/ICREDIT
94102 94102 COST APPLIED ($9,002.18) (58,300,00) $3,562.16 $0.00 $23,502.10
p4112 04112 COW CAP (5207,015.00) ($207,015.00) $0.00 $0.00 $0.00
94113 94113 COW CAP REFUND $6.00 $5.00 $0.00 50.00 $0.00
94187 ga1e7 SR 813 $0.00 $0.00 $0.00 $0,00 $0.00
TOTALS (3218,872.18) (6213,810.00) : ,502.18 $0.00 3,582.10
BUDGET TOTALS $3,847,776.05 $4,080,054.00 (5410,001.12) $6,495.32 $143,762.03

“inr
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53634
75787.14
1044
6300 %
30097
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14965.8
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10000?
50 O
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279489.82
200494.89
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54210
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81942.11
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CLAIM FOR PAYMENT
Pursuant to Government Code Section 17561

(19) Program Number 00161
(20) Date Filed / /

INVESTMENT REPORTS (21) Signature Present
(01) Claimant Identification Number
9933 Reimbursement Claim Data
(02) Mailing Address (22) INR-1, (03)
4
Claimant Name (23) INR-1, (04)(01)()
County of Riverside P 1,202
County of Location (V(, (24) INR-1, (04)(2)(f)
Riverside \% e . 37,367
Street Address or P.O. Box \N\f‘ (25) INR-1, (06)
4080 Lemon Street, 11th Floor 39
City State Zip Code (26)
Riverside CA 92501
Estimated Claim Reimbursement Claim | (27)
/ e
(03) Estimated [ X](09) Reimbursement [X]A28)
(04) Combined [ ] | (10) Combined | | [(29)
(05) Amended [ ] |(11) Amended [] [0
. [Fiscal Year (06) (12) &5))
of Cost 1997-98 1996-97
ofal Claimed (G7) (13) (32)
Amount $32,000 ’ $40,515
S5 T0% Late Penalty, but not to exceed (14) 57 33
$1,000 (if applicable) {’ $1 505:6_ 0\‘9‘\ \D
TESS: Esfimated Claim Payment Received (19) o/ (34 '
L 3#453) | AFie
Net Claimed Amount (16) ( 3 24) |@) 95207
$39,516 -
Ue from State (08) (i7) i (30)
$32,000 $39,515
ue fo State 1 (18) j
5Lt P

(38) CERTIFICATION OF CLAIM L { (1[5

In accordance with the provisions of Government Code 17561, | certify that | am the person authorized e local agency to file
claims with the State of Caiifornia for costs mandated by Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996

and certify under penalty of perjury that | have not violated any of the provisions of Government Code Sections 1080
through 1096, inclusive.
| further certify that there were no applications for nor any grants or payments received, other than from the claimant for

reimbursement of costs claimed herein; and such costs are for new program or increased level of service of an existing program
mandated by Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996

The amount for estimated and/or reimbursement claims are payment of estimated and/or actual costs for the mandated program
of Chapter 1107, Statutes of 1984, set forth on the attached statements.

Signature of Authorized Re r sentative Date
W Doy 3-7-94

Anthony J. Bellanca

Auditor-Controller

Print or type name

Anita K. Worlow (DMG)

Title
(916) 485-8102

(39) Name of Contact Person for Claim

Telephone Number

Farm FAM.27 [(New

4/98)

Chapter 783/95, 156/96 and 749/96



(-.)~‘. .: ) ... .......
CLAIM FUx PAYMENT (19) Brogram Number 00161
Pursuant to Government Code Section 17561 (20) Date Filed ____/___/
INVESTMENT REPORTS (21) Signature Present
(01) Claimant Identification Number
9933 Reimbursement Claim Data
(02) Mailing Address (22) INR-1, (03)
4
Claimant Name , (23) INR-1, (04)(01)(H) )
County of Riverside 1,202
County of Location (24) INR-1, (04)(2)(H .
Riverside 37,367
Street Address or P.O. Box (25) INR-1, (06)
4080 Lemon Street, 11th Floor 39
City State Zip Code (26)
Riverside CA 92501
1 Estimated Claim Reimbursement Claim | (27)
(03) Estimated (08) Reimbursement |_X_| (28)
(04) Combined [ | | (10) Combined [] [@
(05) Amended [ | |(11) Amended [ ] [Gy
Fiscal Year 08) (12) 1)
of Cost 1997-98 1996-97
Total Claimed ©n (13) (32)
Amount $32,000 $40,515
CESS: 10% Late Penalty, but not to exceed (14) (33)
$1,000 (if applicable) $1,000
LESS: Estimated Claim Payment Received (19) (34)
Net Claimed Amount | (16) 35)
, $39,515
Due from State. | (08) (17) o)
$32,000 $39,515
ue to State (18) ] (37)

(38) CERTIFICATIO

In accordance with the provisions of Government Code 17561, | certify that | am the person authorized by the local agency to file
claims with the State of California for costs mandated by Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996
and certify under penalty of pefjury that | have not viclated any of the provisions of Government Code Sections 1080

through 1096, inclusive. '

I further certify that there were no applications for nor any grants or payments received, other than from the claimant for
reimbursement of costs claimed herein; and such costs are for new program or increased level of service of an existing program
mandated by Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996 .

The amount for estimated and/or reimbursement claims are payment of estimated and/or actual costs for the mandated program
of Chapter 1107, Statutes of 1984, set forth on the attached statements.

Signature of Authorized Representative Date
A 2-7-9%

Anthony J. Bellanca Auditor-Controller

Print or type name Title

Anita K. Worlow (DMG) (916) 485-8102

(39) Name of Contact Person for Claim Telephone Number

Form FAM-27 (New 1/98) Chapter 783/95, 156/96 and 749/96




MANDATED COSTS FORM
INVESTMENT REPORTS INR-1
CLAIM SUMMARY
(01) Claimant: County of Riverside (02) Type of Claim: Fiscal Year
: Reimbursement 1996-97
Estimated 1997-98
Claim Statistics
(03) Number of investment reports prepared during the fiscal year. 4

(04) Reimbursable Component:

(a)

(b)

(c)

(d)

(e)

Salaries Benefits Services Fixed Total
and Assets
Supplies
1. Statement of Investment Policy $912(—  $290{ $1,202{~
2. Quarterly Report of Investments $4.028— $4:281 . $32;059 $37:367
2z// 204 ~ 95 1
(05) Total Direct Costs $4:840 $1571 -$92;059 $38;569
- 3/23 GGt 2l 7
Indirect Costs + 7
(06) Indirect Cost Rate [From ICRP] 29.40%
(07) Total Indirect Costs [Line-{06) x (line (05)(f) - {line (05)(d) + line (05)(e)})] 0_4 (22
(08) Total Direct and Indirect Costs [Line (05)() * fine (07)] $40,515
Cost Reductions
(09) Less: Offsetting Savings, if applicable
(10) Less: Other Reimbursements, if applicable
(11) Total Claimed Amount: [Line (08) - {Line (09) + Line (10)}]] 6 759
) $40;545

New 1/98

Chapter 783/95, 156/96 and 749/96




MANDATED COSTS FORM
INVESTMENT REPORTS INR-2
COMPONENT / ACTIVITY COST DETAIL

(01) Claimant:  County of Riverside 7 (02) Fiscal year costs were incurred: 1996-97

(03) Reimbursable Components: Check only one box per form to identify the component being claimed.

Statement of Investment Policy

|_——__| Quarterly Report of Investments

(04) Description of Expense: Complete columns (a) through (h) Object Accounts

(a) (b) {c) (d) (e) U] (@ (h) U]
Employee Name,Job Classification, Hourly Benefits Hours Services Salaries Benefits Total Fixed
Functions Performed and Rate of : Worked or and Sal & Bens Assets
Description of Expense Unit Cost Quantity | Supplies
R. Wayne Watts, Treasurer & Tax Collector $52.04 | 31.80% 15.00 $7811" $248p~ $1,029 \{‘Y
Kenneth Kirin, Investment Officer $32.83 | 31.80% 4.00 $131)°  $42f7 $173 |-

These two individuals reviewed California
Government Codes to verify and ensure that the
City's investment policy was in compliance with
current State requirements. Each individual
reviewed and approved the statement of
investment policy prior to submitting it to the
City Council for approval.

(05)Total [ ] Subtotal [ ] Page: of $912 | $290 | $1,202
o 1/08 Chapter 783/95, 156/96 and 749/96




—
Sy

City Council for approval.

During the fiscal year 1996-97, these two
individuals revised internal operational

policies and procedures to be utilized in
preparation of the quarterly report of investments.

Sue Bauer, Chief Deputy Treasurer
Kenneth Kirin, Investment Officer $32.83 | 31.80% 15.00
Prepare and submit the quarterly investment
reports, obtaining necessary documentation to
complete a month-end compilation to be utilized
in preparing the quarterly reports. Review and

approve the quarterly reports prior to submitting to

$25.13 { 31.80% 40.00

Kenneth Kirin, Investment Officer $32.83 | 31.80% 40.00
Sue Bauer, Chief Deputy Treasurer $25.13 { 31.80% . 20.00

input daily transactions of the ADS Treasury
Management System, compilation of data

$1,3131_$418
| E@%<\§662

MANDATED COSTS FORM
INVESTMENT REPORTS INR-2
COMPONENT / ACTIVITY COST DETAIL
(01) Claimant:  County of Riverside (02) Fiscal year costs were incurred: 1996-97
(03) Reimbursable Components: Check only one box per form to identify the component being claimed.
: l:| Statement of Investment Policy
I—__)_(—_| Quarterly Report of Investments
(04) Description of Expense: Complete columns (a) through (h) Object Accounts
(@) (b) (c) @ {e) ® (@ (h) U]
Employee Name,Job Classification, Hourly | Benefits Hours Services Salaries Benefits Total Fixed
Functions Performed and ' Rate of Worked or and Sal & Bens | Assets
D_escription of Expense Unit Cost Quantity Supplies
R. Wayne Watts, Treasurer & Tax Collector $52.04 | 31.80% 10.00 $520|— $165)~ $686 |\~
Darlene Holz, Asst. Treasurer & Tax Collector $38.76 | 31.80% 5.00 $194}- 62t $255 | L

$1,0051 320 $1,325 N7

$ag2|” $157 $648 | &
- 81731 \,{j

onto Lotus spreadsheets, reconcillation to ]
" lcontrol accounts and adjusting to market value ,/
in order to prepare the quarterly reports of /
investments.'méﬂ,z,‘?\f%« ﬂ/f,(/auﬂ\:élw:o_, N ravdl BT )
bre
gotdes *

Fund Service Associates so08501 ¥ y,

The City contracts with the firm of Fund Services Requif

Associates, Inc. to provide Compliange Audit and X

Analytical Services. This represents & 005

amount billed to the County of Riverside. : pﬁ :

,
201 | 7o | J9i5
(05) Total[ ] Subtotal [ ] Page: of $32,069-| -$4;028 | $4;281| $5309-
New 1/98 — — Chapter 783/95, 156/96 and 749/96
-2

-~ -




IND.<ECT COST RATE PROPUSAL

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1996/97

Personnel Services: ) )
1 Salaries & Wages $1,826,156 $64,607 $1,761,549
2 Part-time Wages & Overtime ,
$580,854 $20,550 $560,304
PLlne Item Costs (Services, Supplies & Other):
4 Accounting Services $61,238 $61,238
5 Communications $72,148 , $72,148
6 Motor Service $346 . $346
7 Insurance - Property/Liability $30,644 $30,644
8 Service Contracts $72,762 _ $72,762
g Treasurer's Financial System $14,418 $14,418
10 Memberships - $395 $395
11 Cash Differences $12,050 $12,050
12 Subscriptions $1,856 $1,856 $0
13 Photocopying $18,608 $18,608
14 Printing/Binding $216,614 $54,154 $162,461
15 Postage/Mailing $225,888 $56,472 $169,417
16 Equipment : $19,422 $19,422
17 Supplies $18,059 $18,059
18 Professional/Special Services $74,920 $74,920
19 Title Company Service $50,140 $50,140
20 Micrographic Service - $10,275 $10,275
21 Temporary Personnel $63,894 $63,894
22 Data Processing » $732,764 $732,764
23 Publications/Legal Notices $160,880 , $160,880
24 Telerate Lease $23,274 o $23,274
25 Qutdated Warrant - $168 $168
26 Air Transportation $1,838 $1,838
a7 Car Pool & Private Mileage $17,270 $17,270
28 Public Service Transportation $731 $731
29 Registrations/Conferences $2,432 $2,432
30 Lodging $1,178 : - $1,178
31 Meals $202 f; d $202
32 Capital-Equipment $15,361 $15361 P
33 Office Equipment $37,664 $37,664
34 Cost Applied ($32,941) ($32,941)
COWCAP Charges ($207,336) ($207,336)
Cost Adjustments and/or Cost Plan Costs:
36 Cost Allocation Plan $536,626 $536,626
37

CALCULATED INDIRECT COST RATE = $913,960 = Total allowable indirect costs
Rate is based on: Salaries & Benefits $2,321,853 = Total direct salaries and benefits
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DEPARTMENTAL INDIRECT SALARIES

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1996/97

INDIRECT SALARIES

Executive Secretary $34,037
Secretary Il $30,571

100%
100%

$34,037
$30,571

TOTAL INDIRECT SALARIES




o~

1995-96

Name Salary

/.
R. Wayne Watts A0 ,Di 91,332.80
)¢ grat00

Darlene Holz
d .
Ken Kirin 318 57,304.00
v ;P’

Sue Bauer o~ 39,811 20

256,089.60

1996-97
Name Salary

R. Wayne Watts 53,04 93,670.76

. DarlencHolz 3B 69,772.60
kenkin D> so0er.et

. Sue Baler IS 2
267,773.25

Ber'}aﬂts
12,238.60
19,846.05

15",898.36
12787 36

]
i
63}770.37

Bené{ﬂts
1257062
20,71.30

19526.28

a7,é|1o.41

> We only want to claim 50% of our FSA costs.

A9

e e 3k
06/30/98 « T 56\1 e

Total
103,571.40
87.487.85
76,202.86

52,598 56
318,86Q.47

Total

106,241.38

80,543.90 -

78,724.19

£9.774.19
335,283.66

CiLo [a]

- 34 Bb.. -
30, So.

by

S

" — T

SBIOEXP.WK4

e ~RN aly
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REGISTERED I NVESTMENT A DVI!ISORS

COUNTY OF RIVERSIDE COMPLIANCE AUDIT & ANALYTICAL SERVICES BILLINGS

April 1 through June 30, 1988 $98,501.00

January 1 through March 31, 1998 $9,501.00

October 1 through December 31, 2987 $68,992.00

July 1 through September 30, 1997 $11,02500 O
2 08B~

April 1 through June 30, 1887 $11,025.00 '

January 1 through March 30, 1997 $11,025.00

October 1 through Decamber 31, 1986 $11,025.00

July 1 through September 30, 1996 $11,025.00

January 1 through June 30, 1896 $22,050.00

October 1 through December 31, 1895 $11,025.00

Saptember 1995 Compliance Report $3,926.00

August 1995 Compliance Report $3,000.00

TOTAL $123,119.00 -

FUND SERVICES ASSOCIATES, INC,

1875 CENTURY PARK EaST, SUITB 1345 » Los ANGELES, CA 90067 (310) 229-9170 (800) 562-4372 FAX (310) 229-9178
1454 CHERRYWOOD DRIVE « SAN MATEO, CA 94403 (415) 577-8067 FAX (415) §77-8068
e-mail addrets: Fsainvadv@aal.cam
Memper NASD
MARY-28-1998 14:11 974 P.V6
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INDiRECT COST RATE PROPUSAL

Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1996/97

Personnel Services )
1 Salaries & Wages $1,826,156 $64,607 $1,761,549

2 Part-time Wages & Overtime
3 Benefils

80,854 $20,550

$560,304

'Line item Costs (Services, Supplies & Ot er):

4 Accounting Services $61,238 $61,238

5 Communications $72,148 S $72,148

6 Motor Service _ $346 $346

7 Insurance - Property/Liability $30,644 $30,644

8 Service Contracts $72,762 $72,762

9 Treasurer's Financial System $14,418 $14,418
10 Memberships - $395 $395
11 Cash Differences $12,050 $12,050
12 Subscriptions _ $1,856 $1,856 30
13 Photocopying $18,608 $18,608
14 Printing/Binding ) $216,614 $54,154 $162,461
15 Postage/Mailing $225,889 $56,472 $169,417
16 Equipment $19,422 $19,422
17 Supplies $18,059 $18,059
18 Professional/Special Services $74,920 . $74,920
19 Title Company Service $50,140 ' ~ $50,140
20 Micrographic Service $10,275 $10,275
21 Temporary Personnel $63,894 $63,894
22 Data Processing $732,764 $732,764
23 Publications/Legal Notices $160,880 $160,880
24 Telerate Lease $23,274 $23,274
25 Outdated Warrant $168 ' $168
26 Air Transportation $1,838 $1,838
27 Car Pool & Private Mileage ' $17,270 ' $17,270
28 Public Service Transportation $731 $731
29 Registrations/Conferences - $2,432 $2,432
30 Lodging ' $1,178 $1,178
31 Meals $202 $202
32 Capital-Equipment $15,361 $15,361 (30)
33 Office Equipment ) $37,664 : $37,664 $0

34 Cost Applied T ($32,941) ($32,941) $0

COWCAP Charge ($207,336) ($207,336) (30)

Cost Adjustments and/or Cost Plan Costs:
36 Cost Allocation Plan $349,068 o $349,068
37 : .

CALCULATED INDIRECT COST RATE = | $726,402 = Total allowable indirect costs

Rate is based on: Salaries & Benefits $2,321,853 = Total direct salaries and benefits
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\LARIES
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DEPARTMENTAL INDIRECT S
Claimant Name: County of Riverside
Department: Treasurer-Tax Collector
Fiscal Year: 1996/97
INDIRECT SALARIES

$34,037

1 Executive Secretary $34,037 100%
2 Secretary Il $30,571 100% $30,571
3

TOTAL INDIRECT SALARIES
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CLAIM FOR ZAYMENT

Pursuant to Government Code Section 17561 (20) Date Filed Isad_ 15 1999
INVESTMENT REPORTS (21) Signature Present
(01) Claimant ldentification Number
: 9933 . ' Reimbursement Claim Data
(02) Mailing Address (22) INR-1, (03)
P.O. Box 1328 4
Claimant Name (23) INR-1, (04)(01)(f)
County of Riverside 1,975
County of Location (24) INR-1, (04)(2)(f) |
Riverside 26,692
Street Address or P.O. Box (25) INR-1, (06)
4080 Lemon Street, 3rd Floor 36.10
City State Zip Code (26)
Riverside CA 92502-1326

Estimated Claim Reimbursement Claim | (27)

(03) Estimated (09) Reimbursement (28)

1 (04) Gombined [ ] {(10) Combined [ [@

05) Amended D (11) Amended D (30)

(06) (12) (31)

of Cost 1998-99 .| 1997-98

Total Claimed o7 0/% (13) . £32)

Amount $20,000 $31,720 %"

[ESS: 10% Late Penalty, but not to exceed (14) N (33) 585
272 70

$1,000 (if applicable) é, Soo 7520

[ESS Estmated Claim Payment Received (i5) ’ (34)

Net Claimed Amount (16) (35)
$345720

Due from State (08) (17) 570 (36)

$20,000 $34:720
i (18) (37)

Due to State

(38) CERTIFICATION OF CLAIM ?lzf/%
g 91

in accordance with the provisions of Government Code 17561, | certify that | am the person authorized by the Ioc?{fégency to file

claims with the State of California for costs mandated by Chapter 783, Statutes of 1995, Chapters 156 and 7 g, Statutes of 1996

and certify under penalty of perjury that | have not violated any of the provisions of Govermment Code Sections 1090
through 1096, inclusive.

| further certify that there were no applications for nor any grants or payments received, other than from the claimant for
reimbursement of costs claimed herein; and such costs are for new program or increased level of service of an existing pregram
mandated by Chapter 783, Statutes of 1995, Chapters 156 and 749, Statutes of 1996

The amount for estimated and/or reimbursement claims are payment of estimated and/or actual costs for the mandated program
of Chapter 1107, Statutes of 1984, set forth on the attached statements.

Signature of Authorized Representafive 7 Date

M : ./ o{/ 99

Martin W. Nakunz Chief of Audits & Specialized Accounting
Print or type name . Title

Carole Hazeltine (DMG) : (916) 485-8102

(39) Name of Contact Person for Claim Telephone Number

Chapter 783/95, 156/96 and 749/86




MANDATED COSTS FORM
INVESTMENT REPORTS INR-1
CLAIM SUMMARY
(01) Claimant: County of Riverside (02) Type of Claim: Fiscal Year
: Reimbursement 1997-98
Estimated 1998-99
Claim Statistics
(03) Number of investment reports prepared during the fiscal year. 4

(11) Total Claimed Amount:

(04) Reimbursable Component: (a) (b) (c) (d) (e)
Salaries Benefits Services Fixed Total
and Assets
Supplies
1. Statement of Investment Policy $946|—  $329 " $7001 $1.975
s (275
2. Quarterly Report of Investments $5:328 $1.854| $49.510 $26:692
372.( /Lot o S0
(05) Total Direct Costs $6:274 $2:483| $20:20 $28:66+
AL [L18| e L2497
Indirect Costs
(06) Indirect Cost Rate [From ICRP] 36.10%
(07) Total Indirect Costs [Line (06) x (line (05)(f) - {line (05)(d) + line (05)(e)})] 2273
-1(08) Total Direct and Indirect Costs [Line (05)(f} + line (07)] £570
08) §34:720
Cost Reductions
(09) Less: Offsetting Savings, if applicable
(10) Less: Other Reimbursements, if applicable
Foo

[Line (08) - {Line (09) + Line (10)}]

New 1/98

Chapter 783195, 156/96 and 749/96




PN
p N,

MANDATED COSTS FORM
INVESTMENT REPORTS | INR-2
COMPONENT / ACTIVITY COST DETAIL

(01) Claimant:  County of Riverside (02) Fiscal year costs were incurred: 1997-98

(03) Reimbursable Components: Check only one box per form to identify the component being claimed.

Statement of Investment Policy

|::I Quarterly Report of Investments

(04) Description of Expense: Complete columns (a) through (h) Obj'ect Accounts
(a) (b) (© (d) (e) ) (9) (h) o
Employee Name,Job Classification, Hourly Benefits Hours Services Salaries Benefits Total Fixed
Functions Performed and Rate of Worked or and Sal & Bens Assets
Description of Expense Unit Cost Quantity Supplies

R. Wavne Watts, Treasurer-Tax Collector $51.99 | 34.80% 8.00 $416|~ $145” $561 }(0,’
Paul McDonnell, Treasurer-Tax Collector $49.91 34.80% 8.00 $399 L~ $139|~ $538 L
Kenneth Kirin, Investment Officer $32.69 | 34.80% 4.00 $131l— $46(— $176

The above staff members reviewed California
Government Codes to verify and ensure that the
County's investment policy was in compliance
with current State requirements. Met with the
Oversight Committee and approved the
statement of investment policy prior to
submission before the Board of Supervisors.

Note: Wayne Watts retired in March 1998 and
was replaced by Paul McDonnell.

Oversight Committee Thiee antilon o aqn PN u VY § L./
The Treasurer's Oversight Committee meets for |

30 minutes prior to the Board meeting to review
the policy. In addition this Committee meets for
2 hours every quarter to review the Quarterly
Investment Reports. The Oversight Committee
is comprised of staff from the following County

departments: :
County Counsel - 8.5 hours (‘)
Treasurer - 8.5 hours -
Auditor-Controller - 8.5 hqurs ;ﬁ@?f&f

An average salary of $38,000 is used with an
average benefit rate of 30%.
($21.11 x 30% x 25.5 hours)

o
(05)Total[ ] Subtotal [ 1] Page: ___of $/za'6 $046 | $320| $1,275
New 1/98 Chapter 783/95, 156/96 and 749/96

7P — 2




Input daily transactions of the ADS Treasury
Managament System, compilation of data onto
Lotus spreadsheets, recongilliation to control
accounts and adjusting o market value in order
to“ﬁbare the quarterly reports of investments.

Fund Serjvice Associates _

The County contracts with the firm of Fund
Services Associates, Inc. (FSA) to provide
compliance auidit and analytical services, This
service represents 50% of the entire contract

last year as there are now less reports being
produced.

No| o Lo bt

amount. Note: the amount has decreased over

b% /nw"ﬁ’i'l dﬁﬁgaﬂ:’%iﬁ ,,{f

- 641(,2@1’?“1.,‘

372

MANDATED COSTS FORM
INVESTMENT REPORTS INR-2
COMPONENT / ACTIVITY COST DETAIL
(01) Claimant:  County of Riverside (02) Fiscal year costs were incurred: 1997-98
(03) Reimbursable Components: Check only one box per form to identify the component being claimed.
|—___| Statement of investment Policy
Quarterly Report of Investments
(04) Description of Expense: Complete columns (a) through (h) Object Accounts
{a) (b) {c) o {d) (e) U] (a) (h) U]
Employee Name,Job Classification, Hourly | Benefits Hours Services | Salaries | Benefits Total Fixed
Functions Performed and Rate of Worked or and Sal & Bens| Assets
Description of Expense Unit Cost Quantity | Supplies )

R. Wayne Watts, Treasurer-Tax Collector $51.99 | 34.80% 10.00 $520[< - $181f $701 ’}L'g/
Revised internal operational policies and
procedures to be utilized in preparation of the
quarterly report of investments.
Sue Bauer, Chief Deputy Treasurer $24.36 | 34.80%|  40.00 $974|~" $3391~ $1,313 [\
Kenneth Kirin, Investment Officer $32.69 | 34.80% 40.00 $1,3087" $4551" $1,763 ]
Don Kent, Assistant Investment Officer $23.09 | 34.80% 40.00 $924b $321F $1,245 | =
Prepare and submit the quarterly investment
reports, obtaining necessary documentation to
complete a month-end compilation to be ufilized
in preparing the quarterly reports. Review and
approve the quarterly reports prior to submitting
to the Board of Supervisors for approval.
Sue Bauer, Chief Deputy Treasurer $24.36 | 34.80% 20.00 $487 $4701——3$657
Kenneth Kirin, Investment Officer $32.69 | 34.80% 20.00 54 $228 $661
Don Kent, Assistant investment Officer $23.09 | 34.80% 20.00 $4621 16 $622

P XY S

1294

; b
d {-,_b«}L AR EEa a';:éfg? v

f0220

(05) Total[ 1 Subtotal [ ] Page: of

$19:5%0

$/5,az/%'

SHI8Z

ol

New 1/98

Chapter 783/95, 156/96 and 749/96




Personnel Services:

1 Salaries & Wages $1,792,002
2 Part-fime Wages & Overtime $1,703
$623,175

Line Item Costs (Services, Supplies & Other):

5

4 Accounting Services $51,332
5§ Communications $78,579
6 Motor Service ' $277
7 Mail/Postage $408,425
8 Insurance $27,806
9 Maintenance $108,469

10 Memberships : $462

11 Misc Expense $12,527

12 Books/Publications/Subscriptions $291,921

13 Photocopy/Duplication $17,510

14 Office Expense , $70,085

15 Professional Services $657,988

16 DP Charges $588,864.

17 Special Departmental Expense $251,351

18 Transportation/Travel $22,089

19 Capital Puchases $20,481

20 Equipment $33,060

21 Intrafund Transfers ($229,519)

22 :

23

24

25

26

27

28

29

30

31

32

33

34

$20,481
© $33,060
($229,519)

IND. .ECT COST RATE PROP{ AL

Claimant Name: County of Riverside - File #1
Department: Treasurer {117)
Fiscal Year: 1997-98

$65,936 $1,726,156
$1,703
$22,928 $600,247

$51,332
$78,579
$277
$408,425
$27,806
$108,469"
$462
$12,5627
$291,921
$17,510- '
$70,085-
$657,988
$588,864
$251,351
$22,089

Cost Adjustments and/or Cost Plan Costs:
36 A-87 Cost Allocation Plan $414,8H1
37

$414,891

CALCULATED INDIRECT COST RATE =
Rate is based on: Salaries & Benefits

$841,559

$2,328,106

= Total allowable indirect costs
= Total direct salaries and benefits




DEPARTMENTAL INDIRECT SALARIES |

Claimant Name: County of Riverside - File #1
Department: Treasurer (117)
Fiscal Year: 1997-98

INDIRECT SALARIES

:;{A )

1 Secretary $31,117 - ' 100% $31,117
2 Executive Secretary $34,819 100% $34,819

-
oOowoo~NaunbhWw
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COUNTY OF RIVERSIDE

AMSL135S SUMMARY m.;qm:mz.q OF APPROPRIATIUNS, ENCUMBRANCES

. AS_OF 08/21/98

YEAR--IJC—=DATE_.FOR FISCAL YFAR 1998

PAGE 76

AND EXPENDTTURES

N _......._.,,....“......i..ﬂ,.._Sadaz TCF.YEAR_EXPIREN 100.0%

T FuNDsT T T T UEPT: 17 _TREASURER=TA

I 3 101° mnsz:. mcz.c e e e e

ORG:_117—  __TREASURER-TAX-COLLECTOR-—-

R CURRENT

_YEAR—TO-DATE. % _DF-UNENCUMBERED —— ————

— YEAR

_.Zmnq ,....lxillﬂlll-, T T T T EXPENSE. T T T T T mMONTH
UMBER TCHBJECY DESCRIPTION ~7 " BUDGET. .!ll.l!-mxvmzu :cxm

ﬁl ATE

m_u

DITURE ____ENCUMBRANCES n.lllmzndzm_m»znnmmllltmca llwh-r >26m

EXPENSES_AND.____EXP_EL UNEXPENDED

uznuim.d.mzl LI .,.. T R —
Samfn_m..n,cru,.,mlmn.ﬁwumm =, Tmuuiuﬂ 7 ......_-.\m.mwuui T iyi514415-28 0-00 Y 4757947528 95.9 754775072 —————
0109 'PAYCEE PERR/SEAS =~ = Ho.........-.-...:.wHNﬂmm.mluu 34,616.97 0.00 354616497 5232t 345616097 — ——- —

5101 OVERTINE 7 2 0 T ITTpe00 277.39 0.00 . 377+39 2225 o 227239 — — - —-,
61C1 NIGHT menm..z:: : 0 - ...,....,Nw.wmﬁ-.....wl||mm~..uol- T T 00 EBAa30_ $2%a® v o 5Bhe3 0w o
6201 BILINGUAL PAY =~ 27~ o .-:N..m; 69 T EE2.45 . 0.00_. ... B92.45 22 tem . 89255
0101 BUDGETED PENEFITS ¢ 610,896 AR Y ] U e 0-00. T 8.00_._ .~ __0.00 c.oA.l..ll.H.wS.uomaco‘Hl.,“ul-.lil”
1101 RETIREPENT-NISC Ty o . . . Hm.‘.mau..m.nrw.,-... 3G ISE0.9T . 0.00__ - _26B,560.97 &%= 2t 268956009 T—— -
1201 SOCIAL SECURTTY : . .b_.oﬂ @.HHH .-..H.Hu.ualh.w!m.n.....m-,.....x...l.x.x.H.x...-uowolnﬂu__ﬂ...lxm.u..uwaaa..w”uuwm..l».u........ 1137949289 — —
1303 MEDICARE TAX 2 - Tg46.73 0T Ty 06T T .!..wﬂmw‘me«‘.HH&.ﬂmm-ﬂ mmm s 374067 T — I
2107 FLEX BENEFIY PLAN = x..o.‘.mj.ﬁu. .183,501.79 . T0.00707 . T1E3 loa.qwm....uﬂndw...”..._....,...m.mlw.um_.wmﬂ[..lmnwm.,..l.

22C1
2501

T .0eCO uUﬂ..mu

geqol . . 1,066.79

RETIREE HEAUTH INS. =
LIFE INSURANCE z

- A
AR A et

3476783 e —

1,757.8
T 1,066079 2B l-,..u....ulcmmoqelll T

2504 OPTICAL INSURANCE = .....a...oa”.,w-.”.._._.._.-...,....mum.mm LT ....‘.Hw...mw.ﬂ..«:...--,limuo.mw--.rt. = -839.6E—. II!-.H...
28¢{ - iTRT-TERF DISABILIT: u.omudm........-:-! 9y om..m.n..No_...lu.l.H.....,....,H....luluanmm..w..m..l-wl..-la 0564 .3.}.2.4."-nl...;lloacmm?qoll-i--l.lm..w

1101 0RKERS CCMP INSURAN:

O o o9 oo o0 0Q

- N,uo 98 ... HNimmm iy -

0400 12,858.76 =222 12485876 —- —-—

41C2 DEF COFP RENT WMGNT €% i 3...8 T Ty E04a00. T 00l -~ 29604400 —22TaZ. .-IN.mcfo?u...._.,.‘.u-..H
EXPENSE BUCGET TCTAL: oo T _-..-.N..m.m!@.wol .u.wl T ..i-,.,.._.-.....-u.._p-[m..p__.m..a.wo.# e -!-.N.rﬂo.? JER I
—l- 214454147 91,702.82 . ' A e QnQD oil [ — Iﬁmcd s e

APPR 1 TOTAL: 204449147 ol

2

<

JRCPRIATICN

0C02 ACCCUNTING STRVICES ¢ 57 4445 51+222.00

7 51,332.00° .?:u oc

0.00
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COUNTY TF RIVERSINE PAGE
RTPORT ID: AMSLIASS SUMMAPY STATEMENT O APPRCPRIATIONS, ENCUNBRANCES AND EXPENDTTURES
YEAR-TO-LATE. FOR FISCAL -YEAR. 1348 . gl - . ) el
RS OE08/21/98. L e LTI S,
PORTION n...n-w.nmm mxu;mu »oc o.f T T L
FUND: 1C€1 GENERAL FUND .wwmv.q...l....._¢.-.4.m.m.wmcmnm..: L nmmu.‘ﬁq - ..4nmync€....m.-q: COLLECTOR — - o -
: CCuRRENT LT T T T T T ERRTO-DATE. — . % OF . UNENCUMBERED - -
ORJECT . v EXPENSE MONTH. . YEAR=YO-DATE ~_........ w- w0 .. - -EXPENSES. AND —— EXP-—E&- UNEXPENDED-——
NUMEER C2JECT DESCRIPTION BUDGET EXPENDITURE_...ERPENDTTURE - — ENCUMBERANCES .- ENCUMRRANCES - -—..BUD" -~ BALANCE —--
321€1 CONRUNTCATICMS : 62,5 C00 u.f&..um w._ qmum.}!tﬁ-. _ . 0.00 J8.579.48 ¢ .11546 10457925658
327C1 MCTCR SERVICS : 1,061 Coen D70 T T335.00.. .. 0.00 - 277.00 % T26e6 - - qm_mumm-
25106 INSURANCE/PRUPERTY = 69300 ‘Ca0 . ,.z " 8,100.00 . - T 0.00. £,100+00)- - 81-0 . Twoa.ooz-
353C2 INSURANCE-LIARILITY < 22,706 .n.oc_ 2 TIOET00 e . T0200 .. . - 22,7064 00)-,100s0 . ¢ - - ©...0.00
371C4 SERVICE CCNTRACTS @ 102 4080 " mIod T T ITTeEIO5IL3E LT T T TTo.00 L. 94,051.24) - 92.1 - - By02BaTb—
371CS TREAS FNCL SYS : 45,000 .00 --.--..w.m.w.ﬂ.mmnﬂl-.-...u.,l...i--mu.oo-. !..,.T.lmulqnﬂwmwy'.m.& -0~ 30,582,08—
4£01C1 MEREERSHIPS : 320 . L0.60. . Tl Thgzene 7.2 oa00 1|H._M _TThéz-o0Li4kes .,-._.”...nﬂl.uam.oonﬂ
413C1 CASH TCIFS/TAX COLL 2 13,851 .00 ... U Y2y83TSe0 o0 T T lloaeo - 12752700 V.. 904 " 1,324.00--
421C3 SUBSCRIPTICNS : 2,000 .a...S...: .... iTesas3aT T T To.oo - 1,855.23V.92.7 .wl..u.w.wﬂmlnm.w.....,
42104 PHCTCCCPYING/DUPLICA: 19,483 t.co i¥rETe03E. L . p.00 . iu.m.u_o.uw.\!%-o T 972464
2105 PRINTING/BINDING : 255 4000 0.00 . '2904067-08  7Tp.00 . 2904067087 1138 - -,w.wwﬂmlmmnl
42106 POSTAGE/MATLING : 302 4637 goce” D 4089434064 0 Zo.oo . . BOBh2hebh V13520 . 105478764
42201 CFFICE EXP—EQUIP . 37,800 Ceco 7T 3E,EIE.3L . .. ..0-00 . TITZ9,E7643T\ ~79.0 - 74523469
42202 OFFICE EXF~EQUIP/FUP: 24,500 0.C0 .. 14,569.97 . . .......-..-.lol..&...”: TTTI%+569-97.5 5845 .. -10,330.03-.
42301 CFFICE EXP-SUPPLIES ¢ 23,000 0.00 ... ..wwummm-.mw.“. T T TTR00 L . 354638.55) 11145 - - -—2963Ba55—
53831 PRCE/SPEC SVS — DISC: o T . cec0 l...w.m..,; s 7 .. .llu.mr.mmn. T ..,...wwmw. B9 Te2.5 . . A18.59—
431C1 PRCF/SPEC SVS : 3se,062 C.CO. ...-uT:..mT:uo T Tgoo6 T L 3344664439 .llm.a;n!.!.,”_...ﬂw;ul.mmw.n..mlm
43132 TITLE CCMDANY SERVIC: 220,000 Leg0  C T22178%7.56 T LI Touoo ... 221,557.50. Tuco-ql.....thw 1+557.50-
43138 RICROGRAPHIC SERVICE '15,000" . ga0C" i-wl-m“m..wm.mol.z.,..;....,.__._.H..lo!amw!..-.. Be4856459_ Inm.oﬂu...w.i:?ﬂm.lm.n
43303 TEPP PEPSONNEL SVS ¢ 73,000 Co00 .. T100,463.99. L. T T0.00 . T 0004632991 13746 . - - 27946399
43601 PRCF/SPEC SYS—DATA P: 0 ‘Ce S.|I.....|x.|.|wml..u|mm:mm|w..ﬂ.u.n..ﬂH.H&B?-h;.- 7Z.340.05.) 2%z . ..~ 2,340-05"
43602 CATA PROCESSING CHAR: . .:..:muu Q.80 .-u.l.u_..wm.mmu.qullliiili».n..m..mdmﬂwiu.lmmmu_m.m.w....,.mw V9857 . . 158,969<27-
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. COCUNTY OF RIVERSIDE : ’

PCRT ID: AMSL13SS mczznnd w4>4m1m24 OF APPROPRIATIONS, ENCUMARANCES AND EXPENDITURES

C e e . - . 4m>ul4nlmn4m FOR FISCAL. 4m>mlnccm e - e .

.. .AS.OF.0B/21/98_. . - |-| e s

. . © POSTION CF YEIR EXPIRER ¥oo.ox T LTI T TITT T T T T T
FUND: 101 GENERAL FUND “DEPT: 17 4mm,mcnnnLﬁwn_puu.mmmnuwgq T YREASURER-TAX COULECTOR oo D=

— LTI LT -,u¢mun|4olc>+w "4 NF UNENCUMBERED ..o - coomeomm
TUYEAR=TC—DATE T T EXPENSES LAND  -._EXP.-&-UNEXPENDED — . oo
;mxnmz Hac»ml,;--mzncxmx>znnm z:.mznc:mn>znnm=|i-mcu|..-u,r»znm LT -

. GBJECT LDESCRIPTTION .

A16 cmrun»qqaz\rmn>r NOz u.. 230,049 .Tgaoo . Noq.4a¢.ocn1.l.a!-.::io 0. . . 2074794209)..90.3 ... -224254491 LTS

.mﬂou TELERATE LEASE ~~ 't | 20,569 .. .g.ob . 51,366 Hmwwwaannllonmm:-.wi.umﬁm;wmwmw 12011 204797915 om o e

3179 JUTIDATSD WARRANT REP: a "o _ g.CC 2191LEE. 7. T TT6ine L 12.191- wn\-nuu.u T T 91k -

0201 AIR TRANSPCRTATION = 24725 g.00 1h45E50 ~ LTG50 AR goN 5305 . L 1.267.00 C o -
0202 CAR PCCL FYLEAGE ¢ 500 T gdeo C76TEA.ITT L lDL00 T U6ies ) J18.E T UL 5230 T
0202 PRIVATE MTLEAGE/VEY 3 19,800 451.21 HQ.N$m RE T puB0. | 163245.65( [E340....0 [3,554.35 . . _ -
9205 PUBLIC SERVICE TRANS: 350 €«CO T 397.59 . 1 IT0-e8 . . . 397.507] Aﬁu.mu,-..-,. ; —_
0206 REGISTRATICNS/CONF F: 1,500 7 get0 . 2y11%.00 .. T@.00 2,115.00 wanm...“ IEGEE

2207 LODEING : 3,574 " g.do © i, 4B6.06 - g;«o.om,m».;: 174856206\ . 41e6 - N.amq.oa AR

0208 MEALS : 500 £<00 "T30g.ss 0.00 . "309.54) 61 q T 191e46 -

EXPENSE BUCGET TOTAL: 246764025 2,587,685.90 ST 2,587.885.80 . . B88+339.20
: 4y543047 . 0.00 - 967 )
APPR 2 TOTAL: 2,675,025 : : : ’

ORCPRIATICN 3 . oo . o . . -

42 AP LEASE/PURCH-TOUT: 37,4600 v C-CO 20548084 . ..  .._0.00 . .20,480.84. 54.5 . L 17.119.156

EXPENSE PUDGET TNTAL: 37 9600 20448084 . © 77 . 20,480.84 . 0 17,119.18
: 0.00 . Tl . . 0.00 o 5445

APPR 3 TOTALS 37,600 o O S ]
DICPRIATICN 4

71¢1 CFFICE EZUIP

45,100 . 0.C0O 324052474 . 0a.CC 317,057.%4% 72.3 12,.040.06
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COUNTY DF RYVERSINE ’
REPCRT IT: AMSLIZSS CUMMARY STATEMENT U= APPRCPRIATIONS, ENCUMRIRANCES AND mx_unz.JHdenm
- YEAR-TO-LATE FGR FISCAL . 4mbm 1998 .- .. e e , -

AS CF 08721798 . . R -
PORTION CF YEAR mxua»mu ucu.oa S e . . N

®

4

e

FUND: 1C1 GENEPAL FUND B . R nm3. :..qmmﬁcnnm..: ..,._nnm...:q . | TREASURER-TAX COLULECTOR - -

ORRENT . T T T YEAR=TO=DATE- ---%_OF UNENCUMBERED -
MONTH. .. YEAR—TO-DATE.. . ._ — EXPENSES AND.—. -EXP. & UNEXPENDED-
PENDIT cmm,,- mxvmzcﬂcnml ...... ENCUMBRANCES - mzncxmizmmw.... ~ BUD - m...»zam.-_!--.._.

gnJECTY T EXPENSE .._. .
NUNBER OCPJECT CESCRIPTION m DGET.__." . EX

-

(

EXPENSE BUCGET TCTALS 454,100 .. - ... LT 33089094 LTI io!..c.m R u?omaof. e uw.c»o.om
APPR 4 TOTAL: . »nawoq. Do T o M7,w:ﬁmeHHHwHﬂunwﬂuP.;ilx:ii-. e e e T :..:wull:qu

!
=]
(]
[
o

APPRCPRIATICN 7 . .

%11+ SRR P s DU - O 7T, ¥ oSSR, B - PR 23,789 b~ 3776 - - 1T94BGebidi-

.

94102 CCST APPLIETD . . B
94112 COHCAP, ' B Te T 207, Smul- ‘...._._.H._..w..x‘mimciii 205,720a00=__ - !..---,-o.oo-,-..--.- 2059730400~ - 994 . - 14285.00--

PENSE RULG CTAL: VA= LI T T 379,519 84 _ - 22995190 b= orn - e - 16920k eks—
EXPENSE RUDGET .4 :_." : NHu‘uum;...- R T L& — 000 e e Yoyee. L L R
APPR 7 TOTAL: (ZIBeIS s e e — e At

[ LyB2Be677e50 . — o 160987950
_.,x-lscooo.s:)l--::ia.-!,z.:! 96.8--

ORG = TREASURER—TAX CC . 44989,557 . . T . 5,B28,677.50.
s . . R S om.:m.we R A

© # ©€ 6 © © o ©

: : zp—T . 49,557 . T T 838 6T Te 50 o e £,828,677-50 160487950~
LEPTE TREASURER-TA 409894557 om.:m 29 . " ST 0.00 9648 ;

@
|
!
|
|
l
|




DMG/NGCS II
11/28/98

Expenditures per financial statement:

Deductions:

RENTS & LEASES
COWCAP
COSTS APPLIED

Total deductions:

Allocated additions:

BUILDING USE ALLOWANCE
EQUIPMENT USE ALLOWANCE

103 COUNTY EXECUTIVE OFFICE
113 AUDITOR-CONTROLLER

116 PURCHASING

117 TREASURER/TAX COLLECTOR
118 CENTRAL MAILING

122 COUNTY COUNSEL

132 PERSONNEL

159 COMMUNICATIONS

169 BUILDING SERVICES

169 B/S - MAINT SVCS

169 B/S-CUSTODIAL

171 PROP LEASE & UTILITIES
298 CLERK/REC (MICROGRAPHICS)

Total allocated additions:

Departmental cost adjustments:

COMP BAL COST
GEN REVENUE

Total departmental cost adjustments:

Total to be allocated:

Rivergide County,

COUNTYWIDE COST PLAN®
117 TREASURER/TAX COLLECTOR
Costs to be allocated

1st Allocation

$3,947,777

(23,105)
207,010
9,862

193,767

14,844
43,658
2,211
126,226
3,111

190,050

927,251

927,251

$5,258,845

2nd Allocation

201
9,184
204
17,139
13,166
94,274
9,188
(23,339)
8
22,017
36,809
65,298
(2,169)

241,980

$241,980

Detail page 104
Schedule 6.002
FY 1995/96

Sub-total Total

$3,947,777

193,767

14,844

43,658
2,412
135,410
3,315
13,166
94,274
9,188

(23,339)
8
22,017
36,809
65,298

(2,169)

432,030 432,030

927,251

$5,500,825
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DEPT 117 TREASURER/TAX COLLECTOR PAY PERIOD 14 FROM 06719797 T0 07/02/97 DEPT 189
ENPLOYEE NAME EMPL S OBJ POSITION RANGE PAY RETIRE M TAX HRS~O0F~-SERVICE STEP-INCR DATE HIRED REHARK A EMPLOYE

NO. X ECT ALWUD PAID STEP RATE CODE RATE S CD COUNTY STEP TEMP HRS PP YR OR TERHM
Vv X ALLEN 012%0 mao_o~ 1392% 13925 27.1 09 16.30 48 7.00 S 2711%1.0 .0 .0 00 00 03-15-84 ) C A OREE!
B P ARNOLD 02792 F10101 13866 13866 20.1 09 11.2! 48 7.00 S 35120.0 .0 .0 00 00 09-04-80 H B GREE
8 L ASHINRUST 02974 F1010] 15913 15913 25.5 09 14.96 48 7.00 S 20263.6 .0 .0 00 00 312-0%5-83 W D HAFE
A E BARTON ’ S4710 F10101 15915 1591% 27.3 09 16.48 48 7.00 M 2 33313 .0 .0 00 00 06-01-81 D O HARL
D L BASHE 05306 F10101 77202 77202 29.3 05 16.48 48 7.00 M 1 13264.3 1360.0 .0 2080 24 97 01-29-91 ¥ M HARO
S M BAUER 0ST9Y F1010) TT7486 77486 34.9 03 21.08 48 7.00 S 27892.0 560.0 .0 1040 21 97 01~-10~84 P HARS
X M BRANDTNAN 52763 F10101 15913 15913 25.5 09 14.96 48 T7.00 S 40661.7 .0 .0 00 00 12=-1%5-77 R R HERN
S L BROUWN __noo F10101 13865 13865 18.1 09 10.07 48 7.00 M 1 15036.6 .0 .0 00 00 03-22-90 0 HERN
S A BURNS 13342 F10101 15912 15912 22.9 09 13.02 48 T7.00 S 1 26624.0 .0 .0 1040 00 00 lO-Cl-04 "3 ¢ Ho8U
N L BURRIER 13389 F10101 15915 1591S nw.w 09 16.48 48 7.00 S 1 41123.1 320.0 .0 1040 00 00 10-06-77 R A HOLL
S R CARNS 48267 F10101 15917 15917 29.1 06 16.74 48 7.00 S 38065.7 800.0 .0 1040 18 97 10-23-78 R H INBU
6 W COTTERILL 19901 M1010) 77480 77480 34.9 10 25.42 48 7.00 S 3 53760.0 .0 .0 00 00 09-30-71 B JEFF
L M CROSIAR 20604 F1010) 15913 15913 25.5 09 14.96 48 7.00 S 1 287131.6 .0 .0 00 00 09-29-83 A 6 KELC
J L CULLINS 21114 F10101 15917 15917 29.1 09 18.14 40 7.00 M 771822.0 .0 .0 00 00 —nuuon¢o RETIRED D KLIM
L 6 EVANS 2766) F10101 15912 15912 22.9 09 13.02 48 7.00 S 17986.9 .0 .0 00 00 10-3}-88 P F KRZY
M M FULKERSON 30495 M10101 15325 15325 31.6 09 20.74 48 T7.00 M 50664.0 .0 .0 po 00 03~26~73 DL LITY
N A 81BSON 32458 F10101 15915 15915 27.3 09 16.48 48 7.00 S 2 15085.3 .0 .0 00 00 04~11~-90 L A MAKE
6 L OIBBS 32473 H10101 15323 15323 27.6 09 16.74 48 T.00 N 20024. 0 .0 .0 00 00 11-30-87 E C HAT}
J L GRADY SR 33990 M10101 13865 13865 18.1 09 10.07 48 1.00°'S 32880.0 .0 .0 00 00 10~01-81 B A MAYE
¢ C GRANBER . 34068 F10101 15912 15912 22.9 09 13.02 48 7.00 K 20989. 4 .0 .0 1040 00 00 03-30-87 E L MENI
B € HANKUS 37153 F10101 15913 15913 25.5 09 14.96 48 7.00 S 28624.0 .0 .0 1040 00 00 10-17-83 8 R HMOHI
X A HARDCASTLE T4093 ﬂ_e.o_,_uoun 15912 22.9 05 11.70 Am 7.00 K 1 5520.0 1360.0 .0 2080 24 97 11~10-94 J R PAN
P X HEATLEY 44581 F10101 15323 15323 27.6 09 16.74 48 T7.00 M 30312.0 .0 .0 00 00 12-15-82 R-H PER!
e £ 3
, 3
COUNTY OF RIVERSIDE .
— 01709797 PERSONNEL REPORT PAYRLITB PAGE 34 — 07/09/97
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PERSONNEL REPORT

PAYRLLITB PAGE 4

DEPT 117 TREASURER/TAX COLLECTOR PAY PERIOD 14 FROM 06/19/97 T0 07/02/97
EMPLOYEE NAME ENPL § 0BJ POSITION RANGE PAY RETIRE N TAX HRS~0OF-SERVICE STEP~INCR DATE HIRED: REMARK
NO. X ECT ALWD PAID STEP RATE CODE RATE S €D  COUNTY STEP TEMP HRS PP YR OR TERM
D F HOLZ 42607 F10101 77435 T7435 40.0 10 33.40 48 7.00 § 2 48037.0 .0 .0 00 00 06-27-77 SRETIRED
L L MuLTQUIST 65125 F10101 TT486 77486 34.9 10 25.42 48 T.00 M 56206.8 .0 .0 00 00 12-30-96 RETIRED
K S JENNINGS 49319 F10101 TT412 77412 29.3 09 18.34 48 T7.00 S 8824.2 .0 .0 00 00 02-08-93
M JENNINGS $3880 H10101 15912 15912 22.9 03 11.09 48 7.00 S 2 6472.9 800.0 .0 2080 05 98 05-26-94 .
E R JOHNSON 46179 F10101 TT475 77475 34.9 10 25.42 48 7.00 S 56304.0 .0 .0 00 00 07-09-T0
M D JOHNSON 46516 F10101 15913 15913 25.5 08 14.57 48 7.00 S 13107.9 800.0 .0 2080 05 98 10-18-90
D R KENT. JR 56236 M10101 77408 77408 34.9 01 '19.98 48 7T7.00 S 347.0 347.0 .0 2080 11 98 05-05-97
X C KIRIN $0369 M10101 77487 77487 36.9 10 28.29 48 7.00 K 49264.0 .0 .0 00 00 11-26-73
T X0 78976 F10101 15913 15913 25.5 08 14.57 48 7T7.00 M 2 10720.0 1280.0 .0 2080 25 97 05-14-92
A L LANDINGHAM 52216 F10101 15912 15912 22.9 09 13.02 48 7.00 M 3 13861.9 .0 .0 1040 00 00 10-18-90
H L LESLIE 53849 F10101 13866 13866 20.1 0¥ 11.21 48 7.00 S 26273.9 .0 .0 00 00 10-01-84
S  MARTINEZ 37289 F10101 13865 13865 18.1 01 8.13 48 7.00S S 703.0 703.0 .0 2080 0T 98 03-03-97
L L MAYO s8180 F10101 15912 15912 22.9 09 13.02 48 7.00 S 46637.2 .0 .0 1040 00 00 11-21~74
K M N6O 65502 F10101 77412 77412 29.3 09 18.34 48 7.00 M 3 23503.4 .0 .0 00 00 02-28-86
D  NORTON 01958 F10101 13865 13865 18.1 01 8.13 48 7.00 S 587.0 587.0 . .0 2080 08 98 03-24-97
P L PHILLIPS 69847 F10101 13865 13865 18.1 09 10.07 48 7.00 H 3 12705.7 .0 .0 00 00 03-21-91
N J POSEY 70945 F10101 15913 15913 25.5 09 14.96 48 7.00 S 14183.9 .0 .0 1040 00 00 04-02~73
D J POSEY 70947 F10101 * ‘91" 25.5 09 14.96 48 7.00 S 36496.0 .0 .0 2080 00 00 01-08-80
¥ S PRATT 71551 Flo10 ‘13 25.5 09 14.96 48 7.00 M 51680.0 .0 .0 00 00 09-28-T2
8 1 PRESTO 71730 F1010} 13 25.5 09 14.96 4B 7.00 M 16480.0 .0 .0 00 00 08-10-89
C 7 QUINTERO 72394 F10101 ,12 22.9 09 13.02 48 7.00 M 1 15848.1 .0 .0 1040 00 €O 10-30-89 INACTIV1O]
M A ROBERTS 75897 F10101 13866 13866 20.1 09 11.21 48 7.00 S 1 18104.0 .0 .0 00 00 10-31-88
A SHITH 82735 F10101 15912 15912 22.9 09 13.02 48 7.00 S 30328.8 .0 .0 00 00 12-21-82
F 3
3
COUNTY OF RIVERSIDE
I ars09707 PERSONNEL REPORT

PAYRLITE PAGE 35 _
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07709797 PERSONNEL REPORT PAYRLITB  PAGE 35 [ o7/09/97
DEPT 117 TREASURER/TAX COLLECTOR PAY PERIOD 14 FROM 06719797 TO 01/02/97 DEPT 160
EMPLOYEE NAHE EMPL S 0B | POSITION  RANGE  PAY  RETIRE. M IAX  couli¥OFSERY'CTene RS #PC¥a DBRE(ERRED REMAMC EnpLOYL
K R SHITH 83146 M10101 13866 13866 20.1 09 11.2]1 48 7.00 S 41345.7 .0 .0 00 00 12-30-96 RETIRED . 8 D ADAI
c F TAYLOR 88630 F10101 13730 13730 22.1 09 12.47 48 7.00 M 52921.6 .0 .0 1040 00 00 12-23-T§ R ANDI
H A THAKER 89054 F10101 13924 13924 25.1 09 14.64 48 7.00 S 1 24450.8 .0 .0 00 00 10-15-85 v A BOK
M 6 THORPE : 35569 F10101 15917 15917 29.1 09 18.14 48 7.00 S 1 43256.0 .0 .0 1040 00 00 10-§2-T6 R BOY
J D HAGONER 09933 M10101 77204 77204 27.3 03 14.03 48 7.00S 1 4747.0 560.0 .0 2080 08 98 03-27-95 N BRO
E  WALLACE 93543 F10101 15915 15915 27.3 09 16.48 48 7.00 N 20904.0 .0 .0 00 00 06-29-87 £ D BUR
€ C WARD 93866 F10101 15912 15912 22.9 09 13.02 48 7.00 S 14000.0 .0 .0 00 00 10-18-99 R BUR
R W WATTS 94192 M10101 T4532 74532 00.0 007798.96 18 7.00 H 4 S55735.5 .0 .0 1040 00 00 09-14=70 W coL
H R WHEELIN® 95448 F1010]1 13865 13865 18.1 09 10.07 48 7.00 H 1 21880.0 .0 .0 00 00 01-08-87 R A CON
L H WR1BHT 99032 F10101 15913 15913 25.5 09 14.96 48 T7.00 M 1 28820.4 .0 .0 00 00 09-01-83 ¢ M DOC
‘ T JEST
L Fan
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July 16, 1997

Coumnty of Riverside ' : .
Attn: Mr. R. Wayne Watts, Treasurer/Tax Collector
County Administrative Center |
4080 Lemon Street, 4th Floor

Riverside, CA 92501

Preparation of month-end repons for July 1, 1997
through

jﬁ’cm 30, 1997 for FSA's Compliance Andit and
' jeal

Services (53,675 pee month):

Funds to be wired as follows:
Preferred Bank
ABA #122042205

<f‘__- ra
REg_1STERED INVYEST M

T

AbDvisors N\l

b4

Invoice #1011

Credited to: Fund Services Assosiates, Inc.

' Aceount #004-603559

1875 CENTURY Pask BastT, SUITR i
1656 CHERR

BuND SERVICES ASSOCIATES. | £
345 © Los ANGELES GA 90067 (310) 2299170 {80Q)

562-4372 EAX (310) 229-9178

ywoad DUVE » Sad Marsa. CA 94403 {41%) 577-8057 FAX (415) S77-3066

e<majl sddrac Fnainved
Mautk NASD

MAY-28-1998 14:14
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T i e STERED IWVESsTME! ; ADVISORS
) . . .

» . )

Invoice #1012
October 23, 1997

County of Riverside
A Mr. R. Wayne Watts, Treasurer/Tax Callector
Cnmty’_AdminianﬁVP-Cmtet , :
" 4080 Lemon Street, 4ch Floor
Riverside, CA 92501

Preparation of monthsend reports for October] through
December 31, 1997 for FSA's Caomplisnce Audit and
Analytical Services ($3,167 per moath):

$9,500.00

Funds to be wired s follows:
Preferred Bank
ABA #122042205
Credited to; Fund Services Associates, Inc.
Account #004-603555 .

FUND SERVICES ASSOCIATES, INC.

1575 CENTURY DARE EAST, SUITE 1345 = AncEEs, CA 50067 (310) 229-9170 (800) 562-4372 FAX (310) 229-9178
1454 CHERKYSOOD Duvi » SAN MATED, CA 94403 (413) $77.8067 FAX (413) $77-8068
e-muil sddresss Frainvadvinal .com
. Muas NasD

MAY—28-1998 14:15 o5% P.13
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REGISTERED TN vVESTMENT ADViISORS

[NVOICE

Invoice #1013
Tanuary 27, 1998

County of Riverside
Aftn: Mr. R. Wayne Watts, Treasurar/Tax Collecter
c A dminisTative C ,

4080 Lemon Street, 4th Floor

Riverside, CA 92501

:on of month-end reports for Janusry | through
March 31, 1998 for FSA's Compliance Audit and
Analytical Services (33,167 pef manth):

Funds to be wired as follows:
Preferred Bank
ABA #1220422035
Credited to: Fund Services Associates, [n<.
Account #004-603559

FuXD SERVICES AssaclaTes. INC.

- ENTU BAST, SUITE 1345 » Los ANGELES, CA 50067 (310) 229-9170 {800) 562.4572 EAX (310) 229.9178
1873 c “1":& CHRRETWOOD Daivi © SaN MATEC, CA 04403 (419) S7T.8067 FAX (615) $77-8068
: cemall sddress Eaiavadv@sol.com

Mpas NASD

MaY-20-1998 14115 ' 95% P.14

415 259 @546 P.04
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o e Hhee

"RELGISTLRED INVESTMENT ADVISORS

CR

 INVOICE #3986

Mareh 31, 1958
' :Mdmvm'ﬂe ]
o7 2=y 11, Je. Treasures/Tax Collestor
4080 Lemon Street, 4th Floar
Riverside, CA 92301
Pupmﬁanofmon;h-endmpoﬁfom.pﬂlmshlmmlsﬂs
fo:FSA‘scmpnm&uditaﬁWSaﬁm(ﬁ,lﬂﬂ
month):
MNWWUSM
Fmdsmb,evdmdlsfnllm:‘
Preferved Bank
ABA #122042205 :
Credited to: Fund Sexvices Associates, Inc.
Account #004-503559 ‘

FUND SERVICES ASSOCIATES. InG.

157% CenTURY PaRk EasT, SUITR 1345 © LO3 ANCELES. CAWUG‘I (310) 2299170 (800) 5624372 FAX (510) 229-9178
1454 CHEARYWOED DRIVE * SAN MaTEo, CA 94403 (659) $77-8067 FAX (650) $77-8668
c-mail addeaznt Eninvadvidsl.com
Msyma NASD

MRY-28-1998 14:15 ' S4% P.15




COUNTY OF RIVERSIDE
TREASURER’S STATEMENT OF INVESTMENT POLICY
December 1, 1997 (Revised June 11, 1998)

INTRODUCTION: .

The Treasurer’s Statement of Investment Policy is being filed annually with the County Board of
Supervisors and the County’s Investment Oversight Committee for review and approval, pursuant
to the requirements of Sections 53646(a) and 27133 of the California Government Code so as to
become effective prior to March 31, 1998.

SCOPE:

The “Treasurer’s Statement of Investment Policy” is limited in scope to only those County, school
and special district fund assets actually deposited and residing in the County Treasury, and does not
apply to bond funds or other assets belonging to the County of Riverside , or any affiliated public
agency whose assets reside outside of the County Treasury.

FIDUCIARY RESPONSIBILITY:

Section 27000.3 of the Government Code declares each treasurer, or governing-body authorized to
make investment decisions on behalf of local agencies to be a trustee and therefore a fiduciary
subject-to the prudent investor standard. This standard, as stated in Section 27000.3 requires that
“When investing, reinvesting, purchasing, acquiring, exchanging, selling, or managing public funds,
the county treasurer or the board of supervisors, as applicable, shall act with care, skill, prudence,
and diligence under the circumstances then prevailing, specifically including, but not limited to, the
general economic conditions and the anticipated needs of the county and other depositors, that a
prudent person acting in a like capacity and familiarity with those matters would use in the conduct
of funds of a like character and with like aims, to safeguard the principal and maintain the liquidity
needs of the county and the other depositors. Within the limitations of this section and considering
individual investments as part of an overall investment strategy, investments may be acquired as
authorized by law.” This standard shall be applied in the context of managing the overall portfolio.
Investment officers acting in accordance with written procedures and the investment policy and
exercising due diligence shall be relieved of personal responsibility for an individual security’s credit
risk or market price changes, provided deviations from expectations are reported in a timely manner
and appropriate action is taken to control adverse developments. .

PORTFOLIO OBJECTIVES:

The first and primary objective of the Treasurer’s investment of public funds is to safeguard
investment principal; second to maintain sufficient liquidity within the portfolio to meet daily
cashflow requirements, and third, to achieve a reasonable rate of return or yield on the.portfolio
consistent with these objectives. The portfolio shall be actively managed in a manner that is
responsive to the public trust and consistent with State law.
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Page 2
Treasurer’s Statement of Investment Policy
December 1, 1997 (as revised June 11, 1998) ' :

AUTHORITY: _ . -

The Treasurer’s authority for making investments was delegated by the Board of Supervisors by way
of County Ordinance 767, adopted March 25, 1997 and is in keeping with Section 53607 of the
California Government Code. SB 109 (Chapter 749, Statutes 1996) now requires that the Board of

Supervisor’s renew its delegation of investment authority to the County Treasurer on an annual
basis. Statutory authority for the Treasurer’s investment and safekeeping functions are found in
Sections 53601 and 53635 et. seq. of the Government Code.

CONFORMITY TO LEGISLATION:

This policy statement conforms to recent legislative enactments made since the Orange County
bankruptey filing on December 6, 1994 and in particular, SB 564 (Chapter 783, Statutes 1995), SB
866 (Chapter 784, Statutes 1995), AB 2845 (Chapter 81, Statutes 1996), SB864 (Chapter 156,
Statutes 1996), and SB109 (Chapter 749, Statutes 1996). .

AUTHORIZED INVESTMENTS:

Investments shall be restricted to those authorized in Government Code Sections 53601 and 53635
as amended and as further restricted by this policy statement. All investments shall be governed by
the restrictions shown in Schedule I which defines the type of investments authorized, maturity
limitations, portfolio diversification, credit quality standards, and purchase resirictions that apply.

PROHIBITED INVESTMENTS:

No investments are authorized in inverse floaters, range notes, interest-only-strips that are derived
from a pool of mortgages, nor in any derivative or other investment that could result in zero interest
if held to maturity. No securities are to be purchased in a mutual bond fund where the principal
dollars invested would be subject to daily market value adjustments in the fund’s portfolio assets.

STAFF AUTHORIZED TO MAKE INVESTMENTS AND WIRE TRANSFERS:

Only the Treasurer-Tax Collector, Assistant Treasurer-Tax Collector, Investment Officer and
Assistant Investment Officer are authorized to make investments, make wire or electronic fund
transfers, and to order the receipt and delivery of investment securities among custodial security
clearance accounts. All Bank of America electronic fund transfers shall require the joint signature -
of the Auditor-Controller and Treasurer-Tax Collector prior to execution with the bank and
following entry with the bank, shall require dual verification of its authenticity by the Treasury
originating the wire transfer and the Treasurer’s Internal Audit staff providing confirmation.

AUTHORIZED BROKER/DEALERS: _

Security transactions are limited solely to those banks and primary dealers of the Federal Reserve
noted on Schedule II, No security transactions are authorized until the bank and/or primary dealer
has been delivered a current copy of the County Treasurer’s Investment Guidelines and has agreed
to be bound thereby. : ‘
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DAILY ACCOUNTABILITY AND CONTROL: :

Except for declared emergencies, all investment transactions are to be conducted at the County
Treasurer-Tax Collector’s office, documented, and reviewed for approval by the Treasurer-Tax
Collector or other duly designated officers which include the Assistant or the Chief Deputies, or in
the event of the incapacity of the Treasurer, such other officers as may be designated by the Chief
Executive Officer. All transactions will be-entered daily into the Treasurer’s internal financial
accounting system. A copy of each day's investment transactions shall be reviewed by the Treasurer
or his designee and filed on a timely basis with the County Auditor-Controller.

SECURITY CUSTODY & DELIVERIES:

All securities except for the County’s Teeter note(s) and money market funds registered in the
County’s name, shall be deposited for safekeeping with banks contracted to provide the County
Treasurer with custodial security clearance services. The security holdings shall be reconciled
monthly and audited quarterly by the Treasurer’s Internal Audit staff. These third party trust
department arrangements provide the County with a perfected interest in, and ownership and control
over the securities held by the custodian on the County’s behalf, and are intended to protect the
County from the bank’s own creditors in the event of a bank default and filing for bankruptcy.
Securities are NOT to be held in investment firm/broker dealer accounts. All security transactions
are 1o be conducted on a “delivery versus payment basis”. Confirmation receipts on all investments
are to be reviewed immediately for conformity with County transaction documentation.

COMPETITIVE PRICING:
Investment transactions are to be made at current market value and competitively priced whenever
possible.

MATURITY LIMITATIONS:

Unless further restricted by law or these guidelines (Schedule 1), all investments, except for the
County’s Teeter notes, shall be limited to a maximum maturity date of three years from the date of
purchase.

LIQUIDITY: :

The portfolio shall maintain a (WAM) weighted average days to maturity of less than 541 days or
1.5 years. To provide sufficient liquidity to meet daily expenditure requirements for the following
12 months, the portfolio shall maintain at least 40% of its total value in securities having maturities
1 year or less; with the remaining 60% in maturities ranging from 1 to 3 years.

PERFORMANCE EVALUATION:

‘Portfolio performance is monitored daily and evaluated monthly in comparison to the movement of
the average monthly 90 day Treasury bill yield. Over several years with 1.5 years being the
weighted average time to maturity (including the Teeter notes), the portfolio rate-of-retum should
approximate the 9 month U. S. Treasury bill yield.
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LEVERAGE:

The Treasury shall not engage in any form of leverage for the purpose of enhancing portfolio yield.
There shall be no entry into reverse repurchase agreements except for temporary and unanticipated
cashflow requirements that would cause the Treasurer to sell securities at a principal loss. Any
reverse repurchase agreements authorized shall be in full compliance with the specific gnidelines
stated in Schedule III. Likewise the Treasury shall not enter into any security lending agreement.

MITIGATING MARKET & CREDIT RISKS: 7

Safety of principal is the primary obj ective of the portfolio. Each investment transaction shall seek
to minimize the County’s exposure to market and credit risks by giving careful and ongoing attention
to the: (1) credit quality standards issued by Moody’s and Standard & Poor’s on the credit
worthiness of each issuer of the security, (2) limiting the concentration of investment in any single
firm to the dollar limits authorized, (3) by limiting the duration of investment to the time frames
noted in Schedule I, (4) and by maintaining the diversification and liquidity standards expressed
within this policy.

TRADING & EARLY SALE OF SECURITIES: ;

All securities are to be purchased with the intent of holding them until maturity. However, in an
effort to minimize market and credit risks, securities may be sold prior to maturity either at a profit
or loss when economic circumstances, trend in short-term interest rates, or a deterioration in credit-
worthiness of the issuer warrants a sale of the securities to either enhance overall portfolio yield or
to minimize further erosion and loss of investment principal. In measuring a profit or loss, the sale
proceeds shall be compared to the original book value of the security plus cumulative interest eared
on the security from the date of purchase to the date of sale. However, the sale of a security at a loss
can only be made after first securing the approval of the County Treasurer-Tax Collector.

PURCHASE OF U. S. TREASURY NOTES:

WI (i.e., when issued) purchases of U. S. Treasury securities and their subsequent sale prior to cash
settlement are authorized as long as sufficient cash is available to consummate their acceptance into
the Treasurer’s portfolio on the settlement date, and at purchase, there is the ability to hold them in
the portfolio to maturity.

PORTFOLIO REPORTS/AUDITING:

Portfolio reports required by Sections 53607 and Section 27133(e), shall be filed monthly with the
Board of Supervisors. The Treasurer shall also prepare and file with the Board of Supervisors, the
County Executive Officer, County Auditor-Controller, Superintendent of Schools and the County’s
Investment Oversight Committee, the “Treasurer’s Monthly Disclosure Report on Investment
Portfolio”, stating the book vs. current market value of all securities within the portfolio together
with all other portfolio information required by law.. Monthly compliance audits will be conducted
by Fund Services Associates and the reports filed with the County’s Investment Oversight
Committee as required by Section 27134 of the California Government Code. All investment
transactions are to be reviewed daily by the County Treasurer-Tax Collector or his designees, which
shall include the Assistant, and the Chief Deputies. In the event of the incapacity of the Treasurer,
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such other officers as may be designated by the Chief Executive Officer. Weekly meetings are to be
conducted with the Investment Officer to review the portfolio's performance in keeping with this
policy as well as current investment strategy, and financial market trends.

TREASURY INVESTMENT OVERSIGHT COMMITTEE:

In accordarice with Section 27130 of the California Government Code, the Board of Supervisors has
established an Investment Oversight Committee composed of the Chief Executive Officer, Auditor-
Controller, County Counsel, Treasurer-Tax Collector, County Superintendent of Schools, a
representative of a special district, and five members appointed at-large by the members of the
Board. State legislation intends that the five members, representative of the public be as
economically and politically diverse as possible and free from any conflict in interest so as to enable
them to render unbiased and objective opinions on matters involving the Treasurer’s investment of
public funds. Specifically, the law requires that the Investment Oversight Committee meet to: (1)
Review the Treasurer’s annual Investment Policy Statement and any subsequent changes thereto,
(2) Review the Treasurer’s investment portfolio reports and the portfolio’s compliance with law and
this Investment Policy, (3) Cause an annual audit to be conducted on the Treasurer’s Pooled
Investment portfolio. All meetings of the Oversight Committee are to be open to the public and
subject to the Ralph M. Brown Act. '

Members of the Oversight Committee may not be employed by an entity that has contributed to the
election campaign of the County Treasurer or any member of the Board of Supervisors during the
previous three years. Nor can any member, directly or indirectly, raise money for the Treasurer or
any member of the Board of Supervisors while a member of the Committee. Finally, a member may
not secure employment with bond underwriters, bond counsel, security brokerages or dealers, or with
financial services firms for three years after leaving the committee.

By law, the Investment Oversight Committee is not allowed to direct individual investment
decisions, select individual investment advisors, brokers, or dealers, or impinge on the day-to-day
operations of the County Treasury.

QUARTERLY DISTRIBUTION OF INVESTMENT EARNINGS:

Portfolio income shall be reconciled daily against cash receipts and quarterly, prior to the
distribution of earnings among those entities sharing in pooled fund investment income. Itis the
intent of this policy to safeguard and maintain the principal value of funds invested and to minimize
“paper losses” caused by changes in market value. Nonetheless, actual portfolio income and/or
Josses will be distributed quarterly in compliance with Sections 53684 and 53 844 of the California
Government Code among those participants sharing in pooled investment income, and except for
specific investments in which the interest income is to be credited directly to the fund from which
the investment was made, all investment income is to be distributed prorata based upon each
participant’s average daily cash balance for the calendar quarter. -
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QUARTERLY APPORTIONMENT OF ADMINISTRATIVE COSTS:

Prior to the quarterly apportionment of pooled fund investment income, the County Treasurer is
permitted, pursuant to Section 27013 of the California Government Code, to deduct from investment
income before the distribution thereof, the actual cost of the investment, audit, deposit, handling and
distribution of such income. Accordingly, in keeping with Sections 27013, and 27133(f), and 27135
the Treasury shall deduct from pooled fund investment earnings the actual cost incurred for: retail
banking services, wire transfers, custodial safekeeping charges, the pro-rata annual cost of the
salaries including fringe benefits for the personnel in the treasurer-tax collector’s office engaged in
the administration, investment, auditing, cashiering, accounting, reporting, remittance processing
and depositing of public funds for investment, to gether with the related computer and office
expenses associated with the performance of these functions. Prior to gaining reimbursement for
these costs, the Treasurer-Tax Collector shall annually prepare a proposed budget revenue estimate
for “Section 27013 administrative costs”, providing a detailed itemization of all costs required to be
reimbursed.

POLICY CRITERIA FOR AGENCIES SEEKING VOLUNTARY ENTRY INTO LGIP:
The County Treasurer does not solicit any agency’s voluntary entry into the County’s investment
pool. However, should any agency solicit entry, the agency shall comply with the requirements of
Section 53684 of the California Government Code and provide to the County Treasurer a resolution
adopted by their governing board stating that they have excess funds available for the purpose of
investment. The resolution shall specify the amount of monies to be invested, the person authorized
at the agency to coordinate the transaction, the anticipated time-frame for deposits, and the agency’s
willingness to be bound to the statutory 30 day written notice requirement for withdrawals, as well
as the Treasurer’s ability to deduct pro-rata administrative charges permitted by Section 27013. Any
solicitation for entry into the LGIP must have the County Treasurer’s prior written approval before
receipt of funds are authorized.

POLICY CRITERIA FOR LGIP PARTICIPANT WITHDRAWALS:

With the Treasury being required to maintain a 40% liquidity position at all times during the
calendar year, it is anticipated that sufficient funds will be on hand to immediately meet on demand
all LGIP participant withdrawals for the full dollar amounts requested without having to make any
allowance or pro-rata adjustment based on the current market value of the portfolio. In addition, any
withdrawal by a local agency for the purpose of investing or depositing those funds outside the
County Treasury pool shall have the prior written approval of the County Treasurer, and any failure
to do so shall subject the local entity to a violation of Section 27136 of the California Government
Code and will be performed solely at the entities own risk. The Treasurer’s approval of the
withdrawal request shall be based on (1) the availability of funds; (2) the circumstances prompting
the request; (3) the dollar volume of similar requests; (4) the prevailing condition of the financial
markets; (5) the present magnitude of the portfolio’s “paper loss” when compared to the total book
value of the portfolio; (6) whether the withdrawal would adversely affect other depositors in the
County Treasury pool and (7) the presentation of a Minute Order or Board Resolution authorizing
the withdrawal of funds from the County Treasury. Any and all funds withdrawn from the County
Treasury Ihvestment pool for purposes of investing or depositing such funds outside the pool shall
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become the responsibility of the legislative body requesting the action. The County Treasurer or the
County of Riverside shall in no manner be held financially responsible for the withdrawal of funds
or investments purchased with said funds. The request of any Jegislative body, by resolution or
minute order, authorizing the withdrawal of funds for deposit or investment outside the County
Treasury investment pool must provide a disclaimer of liability. The Treasurer shall not honor any
such withdrawal request if a disclaimer clause is not provided.

POLICY ON RECEIPT OF HONORARIA, GIFTS AND GRATUITIES:

Except for food items, beverages, books and periodicals, neither the Treasurer-Tax Collector, or any
member of his staff, or any member of the County’s Investment Oversight Committee, shall accept
any gift, gratuity or honoraria from financial advisors, brokers, dealers, bankers or other persons or
firms conducting business with the County Treasury. Nor shall the cumulative monetary value of
food items, beverages, books and periodicals from any one firm or person exceed $250 annually.
Nor shall the Treasurer-Tax Collector, any staff member, or any candidate for the office of
Treasurer-Tax Collector accept any political contribution, honoraria, or gift which would be in
violation of the laws and regulations of the Fair Political Practices Commission or Section 27133
of the California Government Code.

ETHICS & CONFLICTS OF INTEREST:

Officers and staff members involved in the investment process shall refrain from any personal
business activity that compromises the security and integrity of the County’s investment program
or impairs their ability to make impartial and prudent investment decisions. In addition, the County
Treasurer-Tax Collector, the Assistant Treasurer-Tax Collector, Investment Officer, and Assistant
Investment Officer are required to file annually the applicable financial disclosure statements as
mandated by the Fair Political Practices Commission (FPPC).

ANY LGIP INVESTMENTS MADE FROM BOND PROCEEDS:

" No pooled fund investments made from the proceeds of a “Tax and/or Revenue Anticipation Note”,
the monies of which are deposited in the County Treasury, shall be invested for a period of time
exceeding the maturity date of the notes nor shall any monies deposited with a bank trustee or fiscal
agent for the ultimate purpose of retiring the notes, be invested beyond the maturity date of the notes.
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POLICY ADOPTION & AMENDMENTS: _ ‘

This policy statement will become effective January 1, 1998 following adoption by the Board of
Supervisors, and will remain in force until subsequently amended in writing by the County
Treasurer-Tax Collector and approved by the Board.

Paul McDonnell
Treasurer-Tax Collector

Acknowledgment of Receipt:

- Kenneth Kirin, Investment Officer Donald Kent, Assistant Investment Officer

inv-a/v/6/98
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OFFICE OF THE TREASURER-TAX COLLECTOR
{ COUNTY OF RIVERSIDE
SIATEMENT OF INVESTMENT POLICY
Schedule IT
December 1, 1997

The Treasury is authorized to conduct investment security transactions with the following investment
firms and broker/dealers, many of which are designated by the Federal Reserve Bank as primary
government dealers. Security transactions with firms, other than those appearing on this list, are
prohibited. '

A.

Firms designated by the Federal Reserve Bank as Primary Government Dealers:

BA Securities :
Bear Stearns & Co. Inc.

Chase Securities, Inc.

Citicorp Securities, Inc.

CS First Boston Corporation

Dean Witter Reynolds, Inc.

First Chicago Capital Markets, Inc.
Fuji Securities, Inc i
Goldman Sachs & Company
Lehman Brothers, Inc.

Merrill Lynch Government Securities, Inc.
J. P. Morgan Securities Inc.

Morgan Stanley & Co., Inc.

Paine Webber Incorporated.

Prudential Securities Incorporated

Smith Barney, Inc.

Other authorized firms:

Cantor Fitzgerald Securities Corp

Union Bank of California

The Bank of New York (Repurchase Agreements only)
Wells Fargo Bank, N.A. (Repurchase Agreements only)

Purchases direct from major commercial paper issuers, money market mutual funds, bankers
acceptance issuers or savings and loan, meetinig the requirements set forth in section 53601
and 53635.5 of the California Government Code: (i.e. an institution licensed by the State as a
broker-dealer, or from a member of a federally regulated securities exchange, from a national
or state-chartered bank, from a savings association or a federal association, or a brokerage
firm designated as a primary government dealer by the Federal Reserye Bank.)

)] General Electric Credit Corporatio
(2)  Ford Motor Credit Co. :

To ensure compliance with the County Treasurer's Investment Guidelines, each dealer
brokerage firm is being supplied by Certified Mail a complete copy of this document filed
with the Board of Supervisors. :

invpolcy.l]
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11.

12.

13,

14.
15.

OFFICE ' THE TREASURER-TAX COLLEC{ .
" COUNTY OF RIVERSIDE i
Policy Criteria for Selecting Broker/Dealers
Schedule ITA
December 1, 1997

The County Treasury has elected to limit security transactions to only primary dealers of the Federal
Reserve. Accordingly, the primary dealer must confirm that they are supervised by the New York Federal
Reserve, that they are a member of the National Association of Security Dealers (NASD) and are
registered with the SEC.

The County Treasurer’s intent is to enter into a long-term relationship. Therefore, the integrity of the firm
and the personnel assigned to our account are of primary importance.

The firm must state in writing its willingness to be bound by the County Treasurer’s written Investment
Policy Guidelihes and California law. - _

The firm must provide an active secondary market for the securities it sells.
The firm must specify the types of securities it specializes in and will be made available for our account.

1t is important that the firm provide related services that will enhance the account relationship which

could include: ,

(2) An active secondary market for its securities.

(b) Internal credit research analysis on commercial paper, bankers acceptances and other securities it
offers for sale. - .

(c) Be willing to market the securities in our portfolio.

(d) Be capable of providing market analysis, economic projections, newsletters.

(¢) Provide market education on new investment products, security spread relationships, graphs, etc.
The firm must be willing to provide us with annual financial statements.

If requested, the firm must be willing to provide us a list of local government clients or other references,
particularly those client relationships established within the State of California.

The County Treasury is prohibited from the establishment of a broker/dealer account for the purpose of
holding the County’s securities. All securities must be subject to delivery at the County’s custodial bank,
The Bank of New York.

Without exception, 21l transactions are to be conducted on a “delivery vs. payment” basis.

The broker/dealer shall be headquartered or have a branch office either in California, Chicago, or New
York City. Except for the above, the County Treasury will not conduct security transactions with any
firm located out-of-state. :

The broker/dealer must have been in operation for more than 5 years, and must have net capital in excess
of $100 million. :

No business relationship shall be established with firms engaging in the sale of “exotic” products. Exotic
meaning “unusually high yields”, no ready secondary market, “high price volatility” on the security.

The firm must be registered with the State of California’s regulatory agency.

No Broker/Dealer or security firm shall be selected who has within any consecutive 48 month period,
made a political contribution in an amount exceeding the limitations contained in Rule G-37 of the
Municipal Securties Rulemaking Board, to the local treasurer or any member of the Board of Supervisors
or to any candidate for these offices. :

INVPLCY.HA
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OFFICE OF THE TREASURER-COLLECTOR-
COUNTY OF RIVERSIDE
STATEMENT OF INVESTMENT POLICY

" .. Schedule IIX
December 1, 1997

POLICY STATEMENT ON REVERSE REPURCHASE AGREEMENTS:

With recent changes in State law affecting Sections 53601 (i) and 53635(i) of the Government Code,
the Treasurer hereby institutes the following policies as further safeguards governing investments
in Reverse Repurchase Agreements.

Reverse Repurchase Agreement transactions are to be used solely to finance temporary and
unariticipated cash flow requirements for a period not to exceed 92 calendar days and shall not, in
total dollar amount, exceed 10% of the portfolio value. B

)

)

)

(4)

®)

(6)

(7)

Invpley.lli

All loaned securities subject to Reverse Repurchase Agreements shall be properly
flagged and immediately accounted for in the Treasurer’s ADS financial system.

Investments purchased from the loaned proceeds of the Reverse Repurchase
Agreement shall have maturities not exceeding the due date for repayment of the
Reverse Repurchase Agreement transaction.

Only U. S. Treasury notes and Federal Agency securities actually owned, fully paid
for, and held in the Treasurer's portfolio for a minimum of 30 days shall be subject
to Reverse Repurchase Agreement transactions.

Reverse-Repurchase Agreements shall only be placed on portfolio securities:

(a). intended to be held to maturity,

(b) not needed for cash flow requirements within the next 9 months. .

(c) fully owned, paid for, and held in the portfolio for a minimum of 30
days. '

Reverse Repurchase Agreements shall only be made with primary dealers of the
Federal Reserve Bank of New York.

A contractual agreement must be in place prior to entering into a Reverse Repurchase

Agreement with any authorized broker-dealer listed in Schedule II.

Each Reverse Repurchase Agreement transaction shall have the prior approval of the
County Treasurer and the Board of Supervisors. ‘




COUNTY OF RIVERSIDE ...
POLICY ST EMENT ON COLLATERALIZED T - 3 DEPOSITS
SCHEDULE IV N
December 1, 1997

Before the Treasury can place a time deposit with a local bank or savings and loan, the following _
criteria must be met:

1.

2.

The bank must provide us with an executed copy of the "Contract for Deposit of Moneys".

The interest rate on the Time Certificate of Deposit must be competitive with rates offered
by other banks and savings and loans residing in Riverside County and must exceed the
interest rate for treasury bills for a similar maturity period.

For investments less than $100,000, FDIC insurance will be sufficient without requiring any
collateral to be pledged with the Federal Reserve to secure the public fund deposit.

For investments exceeding $100,000, there will be a waiver of collateral for the first
$100,000 deposited and protected by FDIC insurance. The remainder of the deposit shall be
fully collateralized by U. S. Treasury and Federal Agency securities having maturities less
than five years. The County Treasury must receive writien confirmation that these securities
have been pledged in repayment of the time deposit. The securities pledged as collateral
must have a current market value gréater than the dollar amount of the deposit in keeping
with the ratio requirements specified in Section 53652 of the Government Code.

The County Treasurer must be given a current audited financial statement for the financial
year just ended as well as the most recent quarterly statement of financial condition. The
financial reports must both include a "statement of financial condition” as well as an "income
statement" depicting current and prior year operations. -

The County Treasurer will not place a public fund deposit for more than 10% of the prese-ﬁt
paid-up capital and surplus of the bank.

The County Treasurer must receive a certificate of deposit which specifically expresses the
terms governing the transaction, deposit amount, issue date, maturity date, name of
depositor, interest rate, interest payable quarterly, etc.

All time certificates must have a maturity date not exceeding one year from the date of the
deposit, with quarterly interest payments based upon the stated interest rate.

The County Treasury must receive 2 letter from the comptroller and/or treasurer of the bank
at the time the initial deposit is made, that there is no known pending financial disclosure
or public announcement of an adverse financial event involving the bank or savings and loan,

- nor is there any knowledge that a conflict of interest situation exists between any County

10.

timedep

official and an officer or employee of the bank.

Time deposits will only be made with banks and savings and loans having branch office
locations within Riverside County. "




10.

11.

12.
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OFFICE OF THE TREASURER-TAX COLLECTOR
COUNTY OF RIVERSIDE ,
Policy Criteria for Entering Into a Money Market Fund
. ScheduleV
December 1, 1997

The firm must provide in writing a statement on the fund’s letterhead that the fund meets the
statutory requirements of California law (i.e., Sections 53601 and 53635 of the California
Government Code). v

The fund must provide evidence that it has been registered with SEC and has “AAA” ratings
from two of the nationally recognized rating agencies: Moody’s, Fitch, Standard & Poor’s.

The fund’s investments shall be limited to direct obligations in U. S. Treasury bills, federal
agency securities, and repurchase agreements, and shall maintain a weighted average
maturity within their portfolio of less than 90 days. '

The fund must provide us copies of their portfolio reports, and shall provide at Jeast at
month-end, & complete listing of securities within the fund’s portfolio. -

The fund shall provide us a current prospectus before our participation in the fund.

The fund’s prospectus cannot allow hedging strategies, options, futures, or security lending
transactions.

The fund must maintain daily, a principal per share value of $1.00 per share.
The fund shall provide information as to who serves as their custodial bank.

The fund shall provide, at least annually, financial statements on the fund’s financial
condition and investment performance.

The fund shall provide us wire instructions for the purchase and redemption of shares, and
must be able to distribute interest earnings to the County Treasury on a monthly basis.

Unless the fund is more than five years old, the County Treasury is to be given its
performance history since the inception of the fund. '

The County Treasury is also to be given the date the fund was established, the total assets
currently under management, the recent 12 months history as to either the growth or decline
in assets under management, and whether or not the fund is assessing 12B-1 management
fees. It would prove beneficial if the fund could provide us performance histories on
competitor funds, should they be available.




COUNTY OF RIVERSIDE

Treasurer's Pooled Investment Fund
Compliance Audit and Analysis of Investments

As of September 30, 1997

PORTFOLIO STATISTICS

APRIL MAY JUNE JULY AUGUST SEPTEMBER
Month-End Book Value 1,572,277,620 1,330,625,108 1,117,969,295 1,404,007,957 1,489,458,102 1,466,079,743
Month-End Market Value* 1,577,020,476 1,339,731,333 1,122,866,510 1,412,650,712 1,497,493,541 1,472,277,822
Paper Gain or (Loss) 4,742,856 9,106,225 4,897,215 8,642,755 8,035,439 6,198,079
Percent of Paper Gain or Loss 0.30% 0.68% 0.44% 0.61% 0.54% 0.42%
Yield Based Upon Book Value 5.44% 5.47% 5.48% 5.53% 5.55% 5.58%
Weighted Average Maturity (Days) 362 387 448 378 363 349

*Includes Accrued Inierest

COMPLIANCE WITH STATE LAW AND TREASURER'S POLICY
The Treasurer's Pooled Investment Fund is in compliance with the California Government Code. Local agency obligations consisting of the
Riverside Teeter Notes exceed the 5 year limit set by the Califoria Code; however, this exception has been authorized by the Board of Supervisors
and the Statement of Investment Policy. The County Treasurer's Statement of Investment Policy is more stringent than the California
Government Code. This policy is reviewed annually and presented to the County's Investment Oversight Committee and the County Board of
Supervisors. As of September 30, 1997 the County's Pooled Investment Fund was in compliance with this more restrictive policy.

SUMMARY OF PORTFOLIO
The effective duration (price sensitivity) of the portfolio is 0.54 years. The market value of the portfolio would therefore be expected
to change approximately 0.54% if interest rates were to move higher or lower by 100 basis points.
The Riverside Portfolio Simulation is an analysis of what may happen to the portfolio value if interest rates go up or down 300 basis
points in increments of 50 basis points. These scenarios assume a six month time horizon and a portfolio yield to maturity
of 5.779% as the reinvestment rate.
THE RIVERSIDE COUNTY POOLED INVESTMENT PORTFOLIO IS RATED
AAA/MR1 BY MOODY'S INVESTOR SERVICE AND AAA/V-1+ BY FITCH INVESTOR SERVICES

Fund Services Associates, Inc.

Maziling Label




This analysis demonstrates that sharp m

COUNTY OF RIVERSIDE
Maturity Assets 2451% Maturity
25.00% 22.82% 21.63%
Less than 30 Days $365,263,754.22 20.00%
30 - 90 Days $335,904,462.78 15.00%
90 Days - 1 Year $318,488,685.06 1000%
1 Year - 2 Year $217,128,619.72
2 Years - 3 Years $146,795,793.19 5.00%
5 Years or longer $88,696.50655 | °F T L. . " +vour , S
Total: $1,472,277,821.52 than 20 Days - -2 Years Years
30 Days 1 Year Year -3 or
Days Years longer
Quality Assets 1;‘2':% Quality Treasury
U.S. Treasury $361,432,691.52 2455%
Federal Agency $422,716,624.78
AAA $124,400,000.00
Pl $362,350,109.95
AA $0.00
A $0.00 ators
N/R $201.378.395.62
: ,472,277,821.87
Total $1,472,277 6.45% Agoncy
Sector Assets Sector
U.S. Treasury $361,432,691.52 U.s. Treasury Agency
Federal Agency $422,716,624.78 2455%
Cash & MMF's $124,400,000.00
Commercial Paper $362,350,109.95
Medium Term Notes $0.00 ,
- Bankers Acceptances $107,681,889.07 Local Agoney Bonds ¢ BAs
Certificates of Deposit $5,000,000.00 L 731%
Local Agency Bonds $88.696.506.55 Commercial Paper cps  O%Sh &MMFs
Total: $1,472,277,821.87 , 2461% ozan__5®%
RIVERSIDE PORTFOLIO SIMULATION
The table below shows the results of a price sensitivity stress test performed on the portfolio.
-------- 6 Month Return (%)------ Avg. Effective  Market Value Acquisition ~ Gain/Loss
Yield Change (bp) Total = Income Price ' YTM/C Life Duration w/ Accr (8000) _ Cost ($000) ($000)
300 3.78 232 146 276 N/A 047 1,528,591 1,466,080 62,511
2250 3.64 242 122 326 ~ N/A 047 1,526,607 1,466,080 60,527
=200 351 2.53 0.98 3.76 N/A 047 1,524,643 1,466,080 58,563
-150 3.38 2.63 0.74 4,26 N/A 047 1,522,702 1,466,080 56,622
2100 324 274 0.50 476 N/A 048 1,520,753 1,466,080 54,673
-50 3.11 2.85 0.26 5.26 N/A 051 1,518,723 1,466,080 52,643
0 295 2.95 0.00 5.76 0.92 0.54 1,516,448 1,466,080 50,368
50 2.77 3.06 -0.28 6.26 N/A 058 1,513,810 1,466,080 - 47,730
100 2.58 3.16 -0.59 6.76 N/A 060 1,510,921 1,466,080 44841
150 2.37 327 -0.90 7.26 N/A 062 1,507,915 1,466,080 41,835
200 2.17 3.37 -1.21 7.76 NA 062 1,504,890 1,466,080 38,810
250 1.96 348 -1.52 8.26 NA 063 1,501,888 1,466,080 35,808
300 1.76 3.59 -1.83 8.76 N/A 063 1,498,896 1,466,080 32816

oves of interest rates either up or down by 3% will not have a damaging effect on this portfolio.




‘ (
R. WAYNE WATTS
COUNTY OF RIVERSIDE A ealil
Treasurer's Pooled Investment Fund COLLECTOR
Compliance Audit and Analysis of Investments KENNETH C. KIRIN
As of December 31, 1997 INVESTMENT OFFICER
(909) 275- 3960
PORTFOLIO STATISTICS i
JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER
Month-End Book Value 1,404,007,957 1,489,458,102 1,466,079,743 1,434,102,454 1336,102,699 1,680,264,372
Month-End Market Value* 1.401.983,003 1,485,749,708 1,463,624,802 1,432,570,568 1,335453,441 1,682,086,553
Paper Gain or (Loss) $2,024954  -$3,708,394  -$2,454941 = -$1,531,886 -$649,258 $1,822,181
Percent of Paper Gain or Loss -0.14% -0.25% -0.17% -0.11% -0.05% 0.11%
Yield Based Upon Book Value 5.53% 5.55% 5.58% 5.57% 5.52% 5.62%
Weighted Average Maturity (Days) 378 363 349 352 273 223

* For the calendar month, and in keeping with GASB 31, the market value for the portfolio has been recalculated without any inclusions of accrued interest on the securities.

" THE RIVERSIDE COUNTY POOLED INVESTMENT PORTFOLIO IS RATED
AAA/MR1 BY MOODY'S INVESTOR SERVICE AND AAA/V-1+ BY FITCH INVESTOR SERVICES

Mailing Label




COUNTY OF RIVERSIDE
Pooled Investment Fund -- Portfolio Characteristics

Maturity Assets |[wsoony  4157% Maturity
30 Days or Less 705,893,012.38 40.00% 1 i
30 - 90 Days 270,500,852.84 3500% 3
90 Days - 1 Year 394,130,299.39 | oo 23.43%
1 -2 Years 105,089,500.00 2000% 16.08% ‘
2 -5 Years 206,472,888.60 15.00% 5 12.27%"
5 Years Or More $0.00 1000% 6.25% S
Total: $1,682,086,553.20 500% 7 i ‘

000% L + 3 ; i ‘

30 Days or Less 30 - 80 Days 90 Days - 1 Year 1-2Years 2-5Years 5 Years Or More

Cusis s | Qv
U.S. Treasury 398,925,680.00 2.32% e U.S. Treasury
Federal Agency 1,038,404,298.09 23.72%
AAA 39,000,000.00 *
A-1 and /or P-1 195,756,575.12
AA " $0.00
A ~ $0.00
N/R 10.000.000.00 ** Federal Agency
Total: $1,682,086,553.20 61.73%

Sector Bankers  Certificates of
Sector Assets Commercial Paper Acceptances  Deposit U.S. Treasury
U.S. Treasury 398,925,680.00 _ 5.93% 5.71% 0.59% “o3.70%
Federal Agency 1,038,404208.00 | &= 2‘2",{‘/""” :
Cash & MMF's 39,000,000.00 wer
Commercial Paper 99,730,396.00
Medium Term Notes $0.00
Bankers Acceptances 96,026,179.12
Certificates of Deposit 10,000,000.00
Local Agency Bonds $0.00 Fed2r1a|7/§£;/:ancy
Total: $1,682,086,553.20 ]

* Includes Repos ** Collateralized Tirme Deposits

RIVERSIDE PORTFOLIO SIMULATION

Tnterest Rate Stress Analysis

Interest rate stress analysis is used to show the effect on Yield interest Rate Changes Take Place:
market value, given a dramatic change in interest rates. The Acquisition  Change Tnstantaneous Over Six Months
table to the right shows_ the change in markt.at value for both an Cost ®p) Market Value  Gain/Loss | Market Value Gain/Loss
i"hSta"taf‘“”ts C*t‘s"ff o ratfs (takes place in g Id‘t’y) ",’S't‘d a | Tg1680264  -300 | $1700218  $19,53| $1,736300  $56,044
change in rates that takes place over SiX months. Intere ! ! S o
rates are assumed to move up or down 300 basis points (bp) ::’ﬁzg’izi 'izg :1'221'222 ;1 222 zzzi'g; zgi'igg
in 50 bp increments. Next to the change in market value is the O - WO J 1S J
gain/loss column for each scenario. The gain or loss is $1,680,264  -150 | $1,691,285  §11,020 $1 733,952 §$53,687
calculated by subtracting acquisition cost from market value. $1,680,264  -100 | $1,688,340 $8,075] $1,733,197  $52,832
There are other factors, but the major difference in the two $1,680,264 -50 $1,685,355 $5,000f $1,732402.  $52,137
scenarios is interest eamed. If the change takes place over ﬁ1,680,264 0 |- $1,682087 - $1,822] $1,731,324 $51,059
six months there is an additional six months interest income, $1,680,264 50 $1,678,276 -$1,089] $1,729,701 $49,436
plus interest on cash flows reinvested at 5.68%. In addition, $1,680,264 100 $1,674,032 -$6,233] $1,727,645  $47,380
the portfolio is less sensitive to interest rate changes in six $1,680,264 150 $1660,530 - -$10,735| $1.725,332 $45,067
months because the portfolio is six months shorter. $1,680,264 200 $1,664,931 .§15,334] $1,722019  $42,654
$1,680,264 250 $1,660,325  -$19,940}] $1 720,492 340,227
$1,680,264 300 $1,655,745  -$24,520] $1,718,002 $37,827
(3000) omitted, Market Value wol/Acer. Int.

e 1. o so cbors moves of interest rates either up or down by 3% will not have a significant effect on this portfolio.




PORTFOLIO: Riverside
UPDATE: December 31, 1997

CUSIP Par(S)

Agency

313313RK 25,000,000.00°
333THLY 10.000,000.00
3133138Y 5,000,000.00
31331HMW 10,000,000.00
31331RLL 8,135,000.00
31331HNB 15.000,000.00
31331HMT 10,000,000.00
3133MIWT 10,000,000.00
3133MOYK 20,000,000.00
3133M1KD 10,000,000.00
3133MINH 10,000,000.00
3133MOSN 20,000,000.00
3133M0Z7 20,000,000.00
3133M1V8 17,950,000.00
313385RS 30,000,000.00
313385RU 36,500,000.00
313385SY 5,000,000.00
313397RU 73,500,000.00
313397RW 20,000,000.00
-313397SA 40,000,000.00
313397SC 25,000,000,00
313397SY 15,000,000.00
3134A1QC 7,000,000.00
3134ATMR 20,000,000.00
3134ATWN 20,000,000.00
313397RS 53,000,000.00
3134ATKD 10,000,000.00
3134A1PR 20,000,000.00
313589RM 56,285,000.00
313589RN 20,000,000.00
313589RT 30,000,000.00
313589RV 30,000,000.00
3135895A 80,000,000.00
313589SB 40,000,000.00
313589SD 20,000,000.00
313588SY 20,000,000.00
313589TU 20,000,000.00
313589TV 20,000,000.00
31364C6X 15,000,000.00
31364CSU 10,000,000.00
31364C2J 10,000,000.00
31364C2ZV 5,000,000.00
31359MBT 10,000,000.00
31364CS4 10,000,000.00
31364BDS 10,145,000.00
31364C4Z 10,000,000.00
31364FDM 10,000,000.00
31364FJT 15,000,000.00
313389G6 5,000,000.00
313389ZT 10,000,000.00
86387UAH 10,000,000.00
86387RZD 8,000,000.00
Sub-Total 1,040,515,000.00
Cash & Money Markets
0500AS96 5,000,000.00
OOFTO0O 1,000,000.00
REPO1001 8,000,000.00
WELLSREP 25,000,000.00
Sub-Total 38,000,000.00

RIVERSIDE PORTFOLIO HOLDINGS REPORT

Issuer

FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN MTG CORP
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FHLB INV-VAR (3%-3MLIBOR)
FHLB-IF(10Y CMT+3%-6M LIBOR)
STUDENT LOAN MARKETING ASSN
STUDENT LOAN MARKETING ASSN

AIM ST TREASURY PORTFOLIO
FIN INV TRUST GOVT MMF
REPURCHASE AGREEMENT
WELLS FARGO

Collateralized Time Deposits

CNBCD398 5,000,000.00
CNBCD399 5,000,000.00
10,000,000.00

CITZENS NATIONAL BANK
CITIZENS NATIONAL BANK

Coupon

0.000
5.650
0.000
5.470
6.150
5.550
5.540
5.645
5.991

6.000
6.065
6.460
6.250
6220
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
5715
6.360
6305
0.000
6.500
6.466
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
5.710
§.700
5.900
6.660
6.860
6.640
6250
6210
6.100
6.140
5.093
3.080
6.161
5.535

5.550
5300
6.000
5.450

5250
5.380

Maturity

1/5/98
2/3/93
2/11/98
411198
12/29/00
3/2/98
372/98
1072/98
8/4/59
827199
9/16/99
7/24/00
817100
11/6/00
1/12/88
1/14/98
2111198
1/14/98
1116198
1720/98
1122198
2/11/98
317198
2/11/00
7/21/00
112/98
1/14/00
3/6/00
117198
1/8/98
1/13/98
115198
1720198
1721/98
1/23/98
2/11/98
313198
3/4/98
9/9/98

12/18/98-

7114189
3/27/00
424/00
6/12/00
6/15/00
8/16/00
10/16/00
12/11/00
12/16/98
11/10/98
12/2/99
2/25/98

3/31/98
3/31/98
1/5/88
116198

3126198
6/18/98

Acquisition
Cost

24,872,125.00

9,993,280.00

4,958,000.00
10,000,000.00
~8,145,168.75
15,000,000.00
10,000,000.00

9,893,750.00
19,992,920.00
10,000,000.00

9,985,000.00
20,030,000.00
20,030,000.00
17,976,925.00
29,850,400.00
36,189,425.56

4,955,291.67
73,047 422.92
19,902,177.78
39,823,288.89

24,853,79861

14,880,787.50

6.995,625.00
20,000,000.00
20,006,250.00
52,656,254.44
10,000,000.00
20,000,000.00
56,032,214.25
19,903,555.56
29,844,075.00
29,839,350.00
79,631,327.78
39,778,722.22
19,902,005.56
19,746,850.00
19,718,405.56
19,715311.11
14,984,160.00

9,985,100.00
10,001,562.50

5,000,000.00

9,997.200.00
10,000,000.00
10,151,087.00
10,028,125.00
10,000,000.00
15,000,000.00

5,000,000.00
10,000,000.00
10,000,000.00

7.899375.00

1,036,396,317.66

5,000,000.00
1,000,000.00
8,000,000.00
25,000,000.00

39,000,000.00

5,000,000.00
5.000,000.00

10,000,000.00

Current

Price

99.924
99.963
99.364
99.938
100.735
99.976
99.983
99.970
99.911
89.912
100.083
100.304
99.867
99.828
93.818
99.786
99.364
99.786
99.757
99.697
99.667
99.364
99.989
99.852
100.124
99.817
100.000
99.977
99.884
99.879
99.803
99.772
99.697
99.682
99.651
99.358
99.066
99.051
100.012
99.958
100.186
100219
100.359
100.358
100.083
100.086
$9.860
100.690
99.000
97.000
99.956
99.945

100.000
100.000
100.000
100.000

100.000
100.000

Current Market
Value wo/Acer Int

24,981,000.00
9,996,300.00
4,968,200.00
9,993,800.00
8,194,792.25
14,996,400.00
9,998,300.00
9,897,000.00
19,882,200.00
9,991,200.00
10,008,300.00
20,060,800.00
19,973,400.00
17,919,126.00
29,945,400.00
35,421,890.00
4,968,200.00
73.342,79159
19,951,400.00
39,878,800.00
24,916,750.00
14,904,600.00
6.999,230.00
19,970,400.00
20,024,800.00
52,903,010.00
10,000,000.00
19,895,400,00
56,225,337.90
19,975,800.00
29,940,900.00
29,931,600.00
79,757,600.00
39,872,800.00
19,930,200.00
19,871,600.00
19,813,200.00
19,810,200.00
15,001,800.00
9,995,800.00
10,018,600.00
5,010,950.00
10,035,900.00
10,035,800.00
10,153,42035
10,008,600.00
9,986,000.00
15,103,500.00
4,950,000.00
9,700,000.00
9,995,600.00
7,895,600.00

1,038,404,298,09

5,000,000.00
1,000,000.00
8,000,000.00
25,000.000.00

39,000,000.00

5,000,000.00
5.000,000.00

10,000,000.00

Gainfloss Yld Mat Eff Dur Av Life

108,875.00
3,020.00
10,200.00
(6.200.00)
49,623.50
(3.600.00)
(1,700.00)
3,250.00
(10,720.00)
(8.800.00)
23,300.00
© 30,800.00
(56,600.00)
(57.799.00)
95,000.00
232,464.44
12,908.33
295,368.67
4922222
55511.11
62,951.39
23,812.50
3,605.00
(29.600.00)
18,550.00
246,755.56

(4,600.00)
193,123.65
72,244.44
96,825.00
92,250.00
12627222
94,077.78
28,184.44
124,750.00
94,794.44
94,888.89
17.,640.00
10,700.00
17,037.50
10,950.00
38,700.00
35,800.00
233335
(19,525.00)
{14,000.00)
103,500.00
(50,000.00)
(300,000.00)
(4,400.00)
(3.775.00)

2,007.980.43

5.468
5.924
5618
$.642
5.879
5.587
5576
5.673
6.046
6.050
6.006
6.327
6.305
6287
5471

5588
5618
5590
$.473
5474
5475
5.618
5,673
6.437
6.250
5.587
6.503
6.477
5.470
5.469
5472
5.472
5474
5475
5.476
5612
5.386
5388
5.678
5.743
5.770
6.853
6.689
6.477
6212
6175
6.151

5.880
6.901

6.911

6.182
5.787

5.731
5.627
5374

6.083
5.526

5.649
5360
5.465

5.413

v

Continued on reverse side...

0.01
0.09
0.t
024
263
0.16
0.16
0.70
0.66
072
1.07
1.04
135
162
0.03
0.04
0.11
0.01
0.04
0.05
0.06
0.1
021
0.87
114
0.03
0.44
0.85
0.02
0.02
0.03
0.04
0.05
005
0.06
0.11
0.7
0.47
0.64
0.92
137
0.59
056
085
1.09
1.90
153
258
0.19
131
0.70
015

0.380

024
024
001
001

0.05

025
045

035

0.01
0.08
008
025.
3.00
0.17
017
0.75
158
167
075
058
258
283
0.03
0.04
0.08
0.01
008
0.08
0.08
0.08
025
208
058
003
2.04
017
0.02
0.02
004
0.08
008
0.08
008
0.08
0.17
017
067
1.00
150
025
033
042
050
167
283
292
1.00
083
1.92
017

048
025
025

0.01
002

0.05



PORTFOLIO: Riverside

UPDATE: December 31, 1997
CUSIP Par($)

Bankers Acceptances

BMNOB0O1 10,000,000.00
BMNOBOO3 16,000,000.00
BMNOBOOG 4,000,000.00
BTCOBOO1 - 4,187,1968.12
BKPOBOO2 7.199,849.75
BKPOBOO3 7,000,000.00
AFROB003 15,954,785.06
AFROB0O04 §,596,124.82
FCBAQO1 13,000,000.00
FCBAOO2 7.000,000.00
FCBAQO3 7.000.000.00

96,917.655.75

Commercial Paper

14178EAS 20,000,000.00
35960MBB 12,100,000.00
47507MA8 7,800,000.00
59018KAS 20,000,000.00
7954W1BB 20,000,000.00
90485LA6 20,000,000.00
100,000,000.00

U.S. Treasury
9127946R 20,000,000.00
9127848J 10,000,000.00
9127946E 5,000,000.00
91282744 10,000,000.00
91282749 5,000,000.00
912827X5 11,000,000.00
912827X9 8,000,000.00
91282716 10,000,000.00
91282707 10,000,000.00
912827M4 167,000,000.00
912827M8 65,000,000.00
912827V7 10,000,000.00
912827N2 10,000,000.00
91282728 10,000,000.00
9128272D 5,000,000.00
9128272F 20,000,000.00
9128272K 20,000,000.00
9128273H 5,000,000.00
- Sub-Totals 401,000,000.00
Grand-Totals __1,687.432655.75

RIVERSIDE PORTFOLIO HOLDINGS REPORT

Acquisition Current Current Market
Issuer Coupon Maturity Cost Price Value wo/Acer Int. GainfLoss

BANKAMERICA CORP 0.000 1723198 9,918,677.78 99.642 9,964,200.00 4552222
BANKAMERICA CORP 0.000 311198 15,577,760.00 98.905 15,824,800.00 247,040.00
BANKAMERICA CORP 0.000 3/16/08 3,92422222 98.815 3,952,600.00 28,377.78
BANKERS TRUST NY 0.000 1/15/98 4,118,262.82 $9.769 4,157,569.90 39,307.08
BANKERS TRUST NY 0.000 2124198 7,018,391.08 93.151 713842557 120,034.49
BANKERS TRUST NY 0.000 3nr4/98 6.816,724.44 88.702 6,909,140.00 92,415.56
CHASE MANHATTAN 0.000 3723188 15,520,845.93 88.718 15,750,404.26 229,558.33
CHASE MANHATTAN 0,000 4127198 5,444,199.36 98.179 5,494,219.39 50,020.03
FIRST CHICAGO 0.000 121/98 12,952,658.33 99.676 12,957,880.00 5221.67
FIRST CHICAGO 0.000 2/26/98 6,905,943.33 89.121 6,938,470.00 32,526.67
FIRST CHICAGO 0.000 2128198 6,811,826 39 99.121 6,938 470.00 126,643.61
95,009,511.68 96,026,179.12 1,016,667.44

CARGILL INC 0.000 1/5/98 18,982,694.44 $9.923 19,884,600.00 1,905.56
GENL ELECTRIC 0.000 2/11/98 11,889,466.50 99353 12,021,713.00 32246.50
JEFFERSON PILOT CP 0.000 1/8/98 7.864,177.89 99.877 7.890,283.00 26,105.11
MERRILL LYNCH 0.000 1/6/98 19,912,550.00 99.908 19,881,600.00 69,050.00
SALOMON INC 0.000 2/11/98 19,804,355.56 99.353 19,870,600.00 66,244.44
UNIONBANCAL .0.000 1/6/98 19,892,750.00 99.908 19,981.600.00 88,850.00
99,445,994.39 99,730,366.00 284,401.61

UNITED STATES TREAS BILLS 0.000 6/4/38 19,476,866.67 97.747 19,548,400.00 72,533.33
UNITED STATES TREAS BILLS 0.000 3/26/08 9,870,950.00 98.728 9,872,800.00 1,850.00
UNITED STATES TREAS BILLS 0.000 2/19/88 4,870,451,39 $9.282 4,964,100.00 93,648.61
UNITED STATES TREAS NTS 5.625 1/31/98 9,975,000.00 100.006 10,000,600.00 25,600.00
UNITED STATES TREAS NTS 5.125 2/28/98 4,918,359.38 99.938 4,996,900.00 78,540.62
UNITED STATES TREAS NTS 5875 Af30/98 1097460938 100.156 11,017,160.00 42,550.62
UNITED STATES TREAS NTS 6.000 5/31/98 787203125 100.188 £,015,040.00 43,008.75
UNITED STATES TREAS NTS 5250 7131198 9,938,671.88 99.825 9,982,500.00 43,828.12
UNITED STATES TREAS NTS 5875 8/15/98 9,990,625.00 100.137 10,013,700.00 23,075.00
UNITED STATES TREAS NTS 4750 9/30/98 167,627,145.55 99,389 165,979,630.00 (1,647,515.55)
UNITED STATES TREAS NTS 4,750 10/31/98 64,975,775.00 99234 64,502,100.00 (473,675.00)
UNITED STATES TREAS NTS 5.500 11115/98 9,889,062.50 93.828 9,882,800.00 {6,262.50)
UNITED STATES TREAS NTS 5125 11/30/98 9,946,875.00 §9.516 9,851,600.00 4,725.00
UNITED STATES TREAS NTS 5625 11/30/98 8,950,625.00 99.984 9,898,400.00 7.775.00
UNITED STATES TREAS NTS 5.750 1231198 4,.986,950.00 100,107 5,005,350.00 18,400.00
UNITED STATES TREAS NTS 5875 1131/99 19,961,718.75 100204 20,040,800.00 79,08125
UNITED STATES TREAS NTS 5875 2/28/99 19,955,425.01 100.236 20,047,200.00 91,77498
UNITED STATES TREAS NTS 5750 9/30/99 499140625 100112 500560000 _ 1419375
400,412,548.01 398,925,680.00 (1,486,868.01)

1,680,264,371.74 1,682,086,553.20 1,822,181.46

Yid Mat Eff Dur Av Life

5.698
5.773
5.838
5645
5.686
5.781
87717
5.785
5,645
5.677
5.677

5727

5.631
5.664
5.634
5.632
5.664
5.632

5.642

© 5389
5.393
5.280
5.550
5.422
5.345
5.512
5.551
5.636
5.582
5.695
5.696
5.669
5.637
5.638
5.673
5.654
5.676

5.589

5.688

0.06
0.19
020
0.04
0.15
022
022
0.31
0.05
0.15
015

0.1

0.01
0.1t
0.02
0.01
011
001

0.04

041
023
0.13
0.08

. 045

0.32
0.40
0.55
059
Q.72

080 .

0.84
088
0.88

1.01

0.08
017
025
0.08
017
025
025
033
0.08
017
o7

018

0.01
0.08
002
002
0.08
0.02

0.04

0.42
025
0.17
0.08
0147
0.33
0.42
0.58
067
0.75
083
0.92
0.92
082
1.00
1.08
117
178

0.74

049




COMPLIANCE
CALIFORNIA GOVERNMENT CODE & COUNTY INVESTMENT POLICY
AUTHORIZED INVESTMENTS
Government Code County Investment Policy Actual

Cal. Govt. Investment Category Maximum  Authorized % Quality Maximum Authorized % Quality Riverside
Code Maturity Limit S&P/Moody's Maturity Limit S&P/Moody's Portfolio %
53601(a) |[LOCAL AGY BONDS 5 YEARS NO LIMIT 7 YEARS 15% / $150mm A/A2 0.00%
53601(b) |U.S. TREASURY 5 YEARS NO LIMIT 3 YEARS 85%/350mm N/A 23.72%

CALIFORNIA LOCAL Combined w/Local
53601(d) |AGENCY DEBT 5 YEARS NO LIMIT Apency Bds
53601(¢) |FEDERAL AGENCIES 5 YEARS NO LIMIT 3 YEARS 75% N/A - 61.73%
53601(f) |BILLS OF EXCHANGE 270 DAYS 40%' ] 180 DAYS 30% Al/Pl 5.71%
53601(g) |COMM. PAPER 180 DAYS | 15%or 30%° Al/P] 90/32 DAYS 15% plus 15% Al/PL 5.93%

CERTIFICATE & TIME
53601(h) |DEPOSITS 5 YEARS . 30% 1 YEAR 0% max A+/Al
53601(i) |REPOS 1 YEAR NO LIMIT 7 DAYS 10% max N/A 1.96%
53601(i) |REVERSE REPOS 92 DAYS 20% 92 DAYS 10% max N/A 0.00%
53601(j) |MED. TERM NOTES 5 YEARS i 30% A 2 YEARS 7%/ S$75mm AA/Aa2 0.00%
53601(k) [MUTUAL FUNDS 5 YEARS’ 20% AAA/Aza’ IMMEDIATE | 15%/5150mm AAA 0.36%

SECURED DEPOSITS
53601(m) [(BANK DEPOSITS) 5 YEARS NO LIMIT 1 YEAR 2% max 0.55%

MORTGAGE PASS-
53601(n) |THROUGH SECURITY 5 YEARS 20% AA N/A N/A

LOCAL AGENCY

INVESTMENT FUNDS NA NO LIMIT 3 YEARS 0% max

T No more than 30% of this category may be invested with any one commercial bank
230% if dollar weighted average maturity does not exceed 31 days

3 Mutual Funds maturity may be interpreted as weighted average maturity
4 Or must have an Investment Advisor with not less than 5 years experience and with assets under management of $500,000,000.

COMPLIANCE WITH STATE LAW AND TREASURER'S POLICY

The County Treasurer's Statement of Investment Policy is more stringent than the California
Government Code. This policy is reviewed annually and presented to the County's Investment
Oversight Committee and the County Board of Supervisors. As of this month end the

County's Pooled Investment Fund was in compliance with this more restrictive policy.
Although we have been diligent in the preparation of this report, we have relied upon numerous
pricing and analytical sources including Bloomberg Market Database and Capital Management

Sciences, Inc.

FUND SERVICES ASSOCIATES, INC.

(310) 229-9185

Los Angeles - SanFrancisco - New York

Registered Investment Advisors




County of Riverside

PROJECTION OF FUTURE CASH FLOW

IS R S S e

The Pooled Investment Fund cash flow requirements are based upon a 12 month historical cash flow model. The Treasurer states that based upon
projected cash receipts and maturing investments there are sufficient funds to meet future cash flow disbursement requirernents over the next 12 months.

MONTH MONTHLY MONTHLY REQUIRED ACTUAL INV. AVAIL.TO
RECEIPTS DISBMNTS DIFFERENCE MAT. INVEST BALANCE MATURITIES INVEST >1 YR.
01/01 42.0
01/98 278.9 481.5 . (202.6) 160.6 - 713.7
02/98 299.8 333.8 (34.0) 34.0 - 118.0
03/98 336.8 287.6 492 - 492 134.1
04/98 599.9 370.1 2298 - 279.0 26.4
05/98 231.1 489.0 (257.9) - 21.1 7.9
06/98 287.6 529.6 (242.0) 220.9 - 31.2
07/98 229.8 323.0 - (93.2) 93.2 - 10.0
08/98 295.5 263.2 323 - 32.3 - 10.0
09/98 225.5 269.1 (43.6) 11.3 - 182.6
10/98 256.2 3551 (98.9) 98.9 - 75.0
11/98 290.7 ) 3229 (32.2) 322 - 39.9
12/98 674.6 339.1 335.5 - 335.5 19.9
Totals: 4,006.4 4,364.0 (357.6) 651.1 1,368.7 1,028.9
38.76% 81.47% 61.24%
Gross Yield Trends

The yield history represents gross yields; administrative costs have not been deducted. Actual eamings on your fund
batance will be credited by the Auditor-Controlier based upon County Treasurer calculations. Portfolio yield always lags
current trends in short-term interest rates. Yields fluctuate with changing markets and past performance is not an indication
of future results.

650 Gross Yield Trends
PORTFOLIO 90 DAY
MONTH YIELD T-BILL
Jan-97 5.31 5.17 T
Feb-97 5.35 5.1
Mar-97 5.47 5.26 P IS e Cua SRR s
Apr-97 5.44 526 T4
May-97 5.47 5.15 E
Jun-97 5.48 5.04 Y3 IR SRR S
Jul-97 5.53 5.17
Aug-97 5.55 524 :
Sep-97 5.58 T B B
Oct-97 5.57 5.08
Nov-97 5.52 5.25 400 ‘ . ’ ‘
Dec-97 562 5.28 87 FebS?  Mard7  Apr97  May97  Jund7  JulO7  AugS7 _ Sepd7  OtS7 Now97 DecS7
[—#—PORTFOLIO YIELD ——90 DAY T-BILL|




PAUL McDONNELL
COUNTY CF RIVERSIDE PAUL McDONN®
Treasurer's Pooled Investment Fund COLLECTOR
Compliance Audit and Analysis of Investments KENNETH C. KIRIN
As of March 31, 1998 INVESTMENT OFFICER
(909) 955 - 3967

PORTFOLIO STATISTICS
OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH
Aonth-End Book Value 1,434,102,454 1,336,102,699 1,680,264,372 1,550,489.277 1,527,404,595 1,561,636,568
Aonth-End Market Value* 1,432,570,568 1,335,453,441 1,682,086,553 1,55 0,329,705 1,526,146,035 1,560,227,395
‘aper Gain or (Loss) -$1,531,886 -$649,258 $1,822,181 -$159,572  -$1,258,560 -$1,409,173
‘ercent of Paper Gain or Loss -0.11% -0.05% — 0.11% -0.01% -0.08% -0.09%
rield Based Upon Book Value 5.57% 5.52% 5.62% 5.52% - 5.4%% 5.50%
Neighted Average Maturity (Days) 352 273 223 236 241 258

 For the calendar month, and in keeping with GASB 31, the market value for thie portfolio has been recalculated without any inclusions of accrued interest on the securities.

THE RIVERSIDE COUNTY POOLED INVESTMENT PORTFOLIO IS RATED
AAA/MR1 BY MOODY'S INVESTOR SERVICE AND AAA/V-1+ BY FITCH INVESTOR SERVICES

Mailing Label
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' ‘COUNTY OF RIVERSIDE

Pooled Investment Fund -- Portfolio Characteristics

Aaturity Assets | asoon Maturity
0 Days or Less 464,234,616.12 | o0 20.8% 27.9%
0 - 90 Days 304,253,753.68 25.00% oo
10 Days - 1 Year 435,494,283.60 20008 19.5%
.-2 Years 119,806,850.00 15.00% i 5-2
'-5 Years 236,437,891.85 — L
i Years Or More - some
[otal: 1,560,227,395.25 o . s e S 0.0%

) 30 Days or Less 30-90 Days 90 Days - 1 Year 1-2Years 2-5Years I 5 Years Or More
Quality Assets Quality A 2a 2%:/3?,/: P-1 0:/61-‘;&
J.S. Treasury 507,823,072.35
Zederal Agency 525,273,897.40 U.S. Treasury
AAA 113,800,000.00 * 32.55%
A-1 and /or P-1 398,330,425.50 AAA
AA $0.00 7.29%
A $0.00
N/R 15,000,000.00 ** Federal Agenc
Total: $1,560,227,395.25 43.67%

Bankers i

Sector Assets | Sector Commerdial Papsr Acceptances Cerlg:;it:its of
U.S. Treasury 507,823,072.35 oo 6.00% 0.96%
Federal Agency 525,273,897.40 ' d U.S. Treasury
Cash & MMF's 113,800,000.00 32.55%
Commercial Paper 304,694,165.94 Cash & MMF's
Medium Term Notes $0.00 7.29%
Bankers Acceptances 93,636,259.56
Certificates of Deposit 15,000,000.00 o
Local Agency Bonds » $0.00 Federal Ageny g
Total: $1,560,227,395.25 33.67%

* Includes Repos ** Collateralized Time Deposits

RIVERSIDE PORTFOLIO SIMULATION

Interest Rate Stress Analysis

interest rate stress analysis is used to show the effect on
market value, given a dramatic change in interest rates. The
table to the right shiows the change in market value for both an
instantaneous change in rates (takes place in one day)and a
change in rates that takes place over six months. Interest
rates are assumed to move up or down 300 basis points (bp)
in 50 bp increments. Next to the change in market value is the
gain/loss column for each scenario. The gain or loss is
calculated by subtracting acquisition cost from market value.
There are other factors, but the major difference in the two
scenarios is interest earned. If the change takes place over
six months there is an additional six months interest income,
plus interest on cash flows reinvested at 5.60%. In addition,
the portfolio is less sensitive to interest rate changes in six
months because thie portfolio is six months shorter.

This analysis demonstrates that sh

Yield Interest Rate Changes Take Place:

Acquisition  Change Instantaneous Over Six Months
Cost (bp) Market Value Gain/Loss | Market Value  Gain/Loss
$1,561,637 -300 $1,577,910 $16,274] $1,6809,959  $48,323
$1,561,637 -250 $1,575,004 $13,368] $1,608,823  $47,187
$1,561,637°  -200 $1,572,109 $10,473] $1,607,698  $46,062
$1,561,637 -150 $1,569,228 $7,592] $1,606,588  $44,952
$1,561,637 -100 | $1,566,346 $4.710] $1,605476  $43,840
$1,561,637 -50 $1,563,399 $1,763} $1,604,300  $42,664
{ $1,561,637 0 $1,560227  -$1,409] $1,602,809  $41,263
$1,561,637 50 $1,556,630 -$5,006] $1,601,073  $39,437
$1,561,637 100 $1,552,624 -$9,012} $1,598,839  $37,203
$1,561,637 150 $1,548283  -$13,353] $1,696,270  $34,634
$1,561,637 200 $1,543,781  -$17,855| $1,593,540, $31,904
$1,561,637 250 $1,530,272  -$22,364] $1,590,799  $29,163
$1,561,637 300 $1,534,778  -$26,858] $1,588,071  $26/435

($000) omitted.

arp moves of interest rates either up or down by 3% will not have a significant effect on this portfolio.




PORTFOLIO: Riverside

March 31, 1998
CUSIP -_Par(S)
Bankers Acceptance
1FNGOBOO 10,000,000.00
BMNOBOC4 10,000,000.00
BKPOBOO4 7,247,987.74
BMNOBOQO4 10,000,000.00
AFROB004 5,596,124.82
BMNOBOOS 10,000,000.00
15312 8,133,654.43
AHZOBOOS 16,700,000.00
1NGOBOOS 10,000,000.00
FCBAGO3 7,000,000.00
Sub-Total 94,677,766.99

Commercial paper

2546R1D2 20,000,000.00
61745BD3 15,000,000.00
35959JD6 15,000,000.00
34539UD8 5,000,000.00
03071BD9 20,000,000.00
26354BD9 10,000,000.00
91411UD9 20,000,000.00
7838T3DE 15,000,000.00
07389BDH 20,000,000.00
449228DQ 20,000,000.00
0640M1DV 20,000,000.,00
19121EE4 20,000,000.00
59018KE4 20,000,000.00
14178EES 20,000,000.00
07785BE7 20,000,000.00
© 7954WHEC 20,000,000.00
B89350BED 7.200,000.00
7244THEE 20,000,000.00
Sub-Total 307,200,000.00
LS. Treasury
9127946M 55,000,000.00
912827X5 11,000,000.00
912827X9 8,000,000.00
9127946R 20,000,000.00
912827L6 10,000,000.00
91282707 10,000,000.00
912827M4 190,680,000.00
912827TM§ - 65,000,000.00
912827V7 10,000,000.00
91282728 10,000,000.00
912827N4 20,000,000.00
9128272D 6,000,000.00
912827N6 10,000,000.00
9128272F 20,000,000.00
9128272K 10,000,000.00
9128273P 15,000,000.00
9128273V 15,000,000.00
9128273Y 10,000,000.00
9128274A 15,000,000.00
Sub-Total 509,680,000.00
Grand-Totals 1,566.567,766.99

RIVERSIDE PORTFOLIO HOLDINGS REPCRT

Issuer

FIRST CHICAGO
BANKAMERICA CORP
BANKERS TRUST NY
BANKAMERICA CORP
CHASE MANHATTAN
BANKAMERICA CORP
BANKERS TRUST NY
CHASE MANHATTAN
FIRST CHICAGO
FIRST CHICAGO

WALT DISNEY CO

MORGAN STANLEY GROUP
GENERAL ELEC CAP SVCS
FORD MOTOR CRED
AMERITECH CAPITAL

DU PONT

REGENTS OF THE UNIV OF CAL
SBC COMMUNICATIONS

BEAR STEARNS

|BMCORP

BANK OF NEW YORK
COCA-COLA CO

MERRILL LYNCH

CARGILL INC

BELL ATLANTIC FINL SVCS INC
SMITH BARNEY INC
TRANSAMERICA FIN

PITNEY BOWES CREDIT

Coupon

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

Average Weighted Days for Commercial Paper =

UNITED STATES T-BILL

UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES T-BILL

UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS

* Short-term discount securities valued at cost.
= Short-term discount securities are yield at cost.

0.000
5.875
6.000
0.000
5.250
5.875
4,750
4.750
5.500
5.625
5.1256
§.750
5.000
5.875
5.875
5.625
5.375
5.500
5.500

Maturity

04/06/98
04/07/98
04/17/98
04/23/98
04/27198
05/11/98
05/18/98
05/22/98
06/03/98
06/10/98

04/02/98
04/03/98
04/06/98
04/08/98
04/09/98
04/09/98
04/08/98
04/14/98
04/17/98
04/24/98
04/29/98
05/04/98
05/04/98
05/05/98
05/07/98
05/12/98
05/13/98
05/14/98

23.13

04/23/98
04/30/98
05/31/98
06/04/98
07/31/98
08/15/98
08/30/98
10/31/98
11/15/98
11/30/98
1273198
12131198
01/31/99
01/31/9¢
02/28/99
11/30/99
01/31/00
02/29/00
03/31/00

Acquisition
Cost

9,959,125.00
9,959,050.00
7,204,958.85
9,871477.78
5,444,199.36
9,915,377.78
8,047,143.98
16,550,836.53
9,872,263.89
6,811,826.39

93,636,259.56

19,856,533.33
14,935,483.33
14,937,787.50

4,937,750.00
18,748,777.78

9,873,816.67
19,745,844.44
14,799,000.00
19,879,966.67
19,868,850.00
19,861,500.00
19,910,583.33
19,881,700.00
19,882,350.00
19,865,555.56
19,729,500.00

7,152,184.00
19,826,783.33

304,684,185.94

54,737,902.08
10,974,609.38
7,972,031.25
19,476,866.67
9,938,671.88
9,990,625.00
191,168,686.93
64,975,775.00
9,989,062.50
9,990,625.00
19,978,125.00
4,986,950.00
9,967,968.75
19,861,718.75
9,977,978.13
14,996,875.00
14,995,312.50
9,993,081.25
14,992,187.59

509,065,052.58

1,561,636,568.13

Current
Price

99.591
99.591
99.406
98.715
97.285
99,154
98.936
99.107
98.723
97.312

99,283
99.570
99,585
98.755

.+ 98744 -

98.739
98.730
98,660
89.400
98.344
99.308
99,553
99.409
99.412
99.328
98.648
99.336
99.134

99.523
100.031
100.062

97.384

99.937
100.125

99.652

99.530

99.936
100.061

98.717
100,155

99.530
100.249
100.280
100.030

99.593

99.811

99.844

Current Market *
Value w/o Accr Int.

9,959,126.00
9,959,050.00
7.204,958.85
9,871,477.78
5,444,199.36
8,915377.78
8,047,143.98
16,550,836.53
9,872,263.89
6,811,826.39

93,636,259.56

19,856,533.33
14,935,483.23
14,937,787.50

4,937,750.00
19,748,777.78

9,873,916.67
19,745,944.44
14,799,000.00
19,879,966.67
19,868,850.00
19,861,500.00
19,910,563.33
19,881,700.00
19,882,350.00
19,865,555.56
19,729,500.00

7,152,184.00
19,826,783.33

304,694,165.94

54,737,902.08
41,003,410.00
8,004,960.00
19,476,866.67
9,993,700.00
10,012,500.00
190,016,433.60
64,694,500.00
9,993,600.00
10,006,100.00
19,943,400.00
§,007,750.00
9,953,000.00
20,049,800.00
10,028,000.00
15,004,500.00
14,938,050.00
9,981,100.00
14,976,600.00

507,823,072.35

1.560,227,395.25

GainfLoss Yid Mat** EffDur AvLife

28,800.62
32,928.75
55,028.12
21,875.00
(1,152,253.33)
(281,275.00)
4537.50
15475.00
(34,725.00)
20,800.00
(14,968.75)
88,081.25
50,021.87
7,625.00
(56,362.50)
(11,981.25)
(15.587.51)

(1,241,980.23)

(1,409,172.88)

5.470
5.472
5,510
5.450
5.602
5.486
5.529
5.500
5.564
5.669

5515

5.418
5.551
5.553
5.468
5.388
5.408
5.447
5435
5573
5.526
5.575
5.492
5,540
5.462
5.537
5.484
5.597
5.517

5.498

5.390
5.368
5511
5.480
5.3%4
5494
5.485
5.575
5.597
§.520
6.505
5.525
5.578
5.557
5.552
5.600
5.606
5.602
5,584

5497

5.621

0.02
0.02
0.08
0.08
0.08
0.08
0.10
0.17
0.17
0.17

0.10

0.01
0.01
0.02
.02
0.03
0.03
0.03
0.04
0.08
0.08
0.08
0.08
0.08
0.08
0.08
0.08
0.08
0.08

0.06

0.08
0.08
0.16
0.17
0.32
036
048
0.55
0.59
0.63
072
071
0.80
0.79
0.88
1.54
171
179
1.87

0.59

0.48

0.02
0.02
0.08
0.08
0.08
0.08
0.10
0.7
0.17
0.17

0.10

0.01
0.01
0.02
0.02
0.03
0.03
0.03
0.04
0.08
0.08
0.08
0.08
0.08
0.08
0,08
0.08
0.08
0.08

0.06

0.08
0.08
0.17
0.17
0.33
042
0.50
0.58
0.67
0.67
0.75
0.75
0.83
0.83
0.92
167
1.83
1.92
2.00



PORTFOLIO: Riverside

CUSIP
Agency
31331HQD
31331HMW
313385VB
313397VE
31331HQG
313385WF
313385WL
31331HQK
313580XN
31331HOE
31364C6X
31359MDP
3133MIWT
313389ZT
313389G6
31364CSU
31364C2J
3133M1INH
86387UAH
31364FNF
86387RG7
31331RQS
3133M27C
31364FW
31350MBT
31364CS4
31364BDS’
3134AT1WN
3133MOSN
3133M0Z7
31384C4Z
31364FDM
3133M1V8
31364FJT
31331RLL
31364FMM
31331RNG
3134A15T
3133M3MJ
3133M3VJ
3133M3XW
31364FWG

Sub-Tatal

March 31, 1998

Par($)

20,000,000.00
10,000,000.00
20,000,000.00
20,000,000.00
20,000,000.00
10,000,000.00
20,000,000.00
15,000,000.00
30,000,000.00

5,000,000.00
15,000,000.00

5,000,000.00
10,000,000.00
10,000,000.00

5,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,145,000.00
20,000,000.00
20,000,000.00
20,000,000.00
10,000,000.00
10,000,000.00
17,950,000.00
15,000,000.00

8,135,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00

§26,230,000.00

—

RIVERSIDE PORTFOLIO HOLDINGS REPORT

Issuer

FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL HOME LN BKS
FEDERAL HOME LN MTG CORP
FEDERAL FARM CREDIT BANK
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL FARM CREDIT BANK
FEDERAL NATL MTG ASSN
FEDERAL FARM CREDIT BANK
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL HOME LN BKS
FHLB-IF(10Y CMT+3%-6M LIBOR)
FHLB INV-VAR (9%-3M LIBOR}
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL HOME LN BKS
STUDENT LN MARKETING ASSN
FEDERAL NATL. M7TG ASSN
STUDENT LN MARKETING ASSN
FEDERAL FARM CREDIT BANK
FEDERAL HOME LN BKS
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL NATL MTG ASSN
FEDERAL NATL MTG ASSN
FEDERAL HOME LN BKS
FEDERAL NATL MTG ASSN
FEDERAL FARM CREDIT BANK
FEDERAL NATL MTG ASSN
FEDERAL FARM CREDIT BANK
FEDERAL HOME LN MTG CORP
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL HOME LN BKS
FEDERAL NATL MTG ASSN

Cash Equivalent & Money Market Funds

REPO2
REPO1
0500AS96
OOFIT000

Sub-Total

72,800,000.00
35,000,000.00
§,000,000.00
1,000,000.00

113,800,000.00

REPURCHASE AGREEMENT
REPURCHASE AGREEMENT
AIM ST TREASURY PORTFOLIO
FIN INV TRUST GOVT MMF

Collateralized Time Deposits

CNBCD399
CNBGCD

Sub-Total

5,000,000.00
10,000,000.00

15,000,000.00

CITIZENS NATIONAL BANK
CITY NATIONAL BANK

Coupon Maturity

5.620
5.470
0.000
0.000
5350
0.000
0.000
5,500
0.000
5.650
5710
5.470
5.645
3.080
5.125
5.700
5.900
6.085
6.161
5.440
5.625
5.620
5.806
5710
6.860
5.640
6.250
£.305
6.460
6.250
6.210
6.100
6.220
6.140
6.150
5910
5.940
5.850
5.750
6.125
6.110
5.970

5.900
5.450
5.300
5.300

5.380
5.130

04/01/98
04/01/98
04/03/98
04/06/98
05/01/98
05/01/98
05/06/98
06/01/98
06/01/98
07/01/98
08/09/98
09/14/98
10/02/98
11/10/98
12/16/98
12/18/98
07/14/99
09r16/98
12/02/99
01/14/00
02/08/00
02/18/00
02/18/00
03/22/00
04/24/00
06/12/00
06/15/00
07/21/00
07/24/00
08/07/00
08/16/00
10/16/00
11/06/00
12/11/00
12/29/00
o01/12/01
01/16/01
02/26/01
03/02/01
Q03/23/01
03/26/01
03/26/01

04/01/98
04/01/98
06/30/98
06/30/98

06/18/98
08/24/98

Acquisition
Cost

20,000,000.00
10,000,000.00
19,907,000.00
19,906,483.33
20,000,000.00
9,905,500.00
19,880,222.22
15,000,000.00
29,542,400.00
§,000,000.00
14,984,160.00
5,000,000.00
9,993,750.00
10,000,000.00
5,000,000.00
9,985,100.00
10,001,562.50
9,985,000.00
10,000,000.00
10,000,000.00

10,000,000.00

10,000,000.00
10,000,000.00

9,985,156.25

9,997,200.00
10,000,000.00
10,151,087.00
20,006,250.00
20,030,000.00
20,030,000.00
10,028,125.00
10,000,000.00
17,976,925.00
15,000,000.00

8,145,168.75
10,000,000.00
10,000,000.00
10,000,000.00
40,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00

525,441,090.05

72,800,000.00
35,000,000.00
5,000,000.00
1,000,000.00

113,800,000.00

5,000,000.00
10,000,000.00

15,000,000.00

Current
Price

99.985
99.985
99.535
99,532
99.087
98.055
99.401
100.002
98,475
100.052
100.108
100.010
100.099
98,000
99.125

100.099°

100362
100.186
100.022

99.418
99.639
99.652
99.816
90.728
100,074
100,205
100.0514
100.141
100.231
100202
100524
100.012
100.210
100817
100.854
99.730
99,691
99.594
99.421
29.921
99.905
99.739

100.000
100.000
100.000
100.000

100.000
100.000

Current Market *
Value w/o Acer Int.

19,897,000.00
9,998,500.00
18,907,000.00
19,906,483.33
19,997,400.00
9,905,500.00
19,880,222.22
15,000,300.00
29,542,400.00
5,002,600.00
15,016,350.00
5,000,500.00
10,009,900.00

" . 8,800,000.00
4,956,250.00

10,009,800.00 -

10,036,200.00
10,018,600.00
10,002,200.00
9,941,800.00
9,963,900.00
9,965,200.00
9,981,600.00
9,972,800.00
10,007,400.00
10,020,500.00
10,150,173.95
20,028,200.00
20,046,200.00
20,040,400.00
10,052,400.00
10,001,200.00
17,987,695.00
15,122,550.00
8,204,472.90
9,973,000.00
9,969,100.00
9,959,400.00
9,942,100.00
9,992,100.00
9,990,500.00
9,973,900.00

§25,273,897.40

72,800,000.00
35,000,000.00
5,000,000.00
1,000,000.00

143,800,000.00

5,000,000.00
10,000,000.00

15,000,000.00

Gain/L.oss

(3,000.00)
{1.500.00)
(2,600-.00)

300.00
2,600.00
32,190.00
500.00
18,150.00
(200,000.00)
(43,750.00)
24,800.00
34,637.50
33,600.00
2,200.00
(68,200,00)
(36,100.00)
(34,800.00)
(18,400.00)
(12,356.25)
10,200.00
20,500.00
(913.05)
21,950.00
16,200.00
10,400.00
24,275.00
1,200.00
10,770.00
122,550.00
59,304.15
(27,000.00)
(30,900.00)
(40,600.00)
(57,900.00)

(7.900.00)

(9,500.00)
(26,100.00)

{167,192.65)

Continued on reverse side...

Yid Mat** EffDar AvlLife

5.400
5.400
5420
5.460
5.382
5450
5.420
5,380
5360
5.365
5485
5435
5.443
6.252
6.027
5545
5.597
5927
6.140
5.781
5.829
5,813
5.806
5.857
6.818
6.532
6219
6.233
6.346
6.152
5.967
6.083
6.128
5.804
5.805
€.013
6.057
6.002
5.967
6.154
6.145
6.066

5813

5.800
5.518
5.300
5.300

5.751

5.465
5,178

5.274

0.00
0.00
0.01
0.01
0.08
0.08
0.09
0.16
0.16
0.24
0.43
0.44
0.48
0.45
0.50
0.68
1.21
0.81
0.53
1.66
1.38
1.40
0.88
1.47
0.18
0.50
0.81
0.87
0.80
0.85
1.65
1.25
117
241
245
1.61
1.09
1.78
1.86
1.10
113
1.83

0.78

0.00
0.00
0.23
0.23

0.01

0.21

0.39 -

033

0.00
0.00
0.01
0.02
0.08
0.08
0.08
0.17
0.17
0.25
0.42
0.42
Q.50
0.58
0.75
0.75
1.25
0.50
0.08
175
1.83
1.92
1.92
2.00
0.08
0.17
025
033
033
0.33
1.42
0.58
0.58
267
275
275
2.83
292
292
3.00
3.00
3.00

0.91

0.00
0.00
0.25
0.25

0.01

0.25
0.42

0.36




COMPLIANCE

CALIFORNIA GOVERNMENT CODE & COUNTY INVESTMENT POLICY

AUTHORIZED INVESTMENTS
Government Code County Investment Policy Actual
Cal. Govt. Investment Category Maximum  Authorized % Quality Maximum Authorized % Quality . Riverside
Code Maturity Limit S&P/Moody's Maturity Limit S&P/Moody's Portfolio %
53601(a) |LOCAL AGY BONDS 5 YEARS NO LIMIT 7 YEARS 15% / $150mm AJA2 0.00%
53601(b) |U.S. TREASURY 5 YEARS NO LIMIT .3 YEARS 85%/850mm WA 32.55%
CALIFORNIA LOCAL Combined w/Local
53601(d) |AGENCY DEBT 5 YEARS NO LIMIT Agency Bds
53601(¢) |FEDERAL AGENCIES 5 YEARS NO LIMIT 3 YEARS 75% N/A 33.67%
53601(f) |BILLS OF EXCHANGE - | 270 DAYS 40% 180 DAYS 30% Al/P1 6.00%
53601(g) |COMM. PAPER 180 DAYS 15% or 30%" Al/P1 90/32 DAYS 15% plus 15% Al/P1 19.53%
CERTIFICATE & TIME
53601(h) |DEPOSITS 5 YEARS 30% 1 YEAR 0% max A+/Al
53601(i) |REPOS 1 YEAR NO LIMIT 7 DAYS 10% max N/A 0.38%
53601(i)) (REVERSE REPOS 92 DAYS 20% 92 DAYS 10% max N/A 0.00%
53601(j) [MED. TERM NOTES 5 YEARS 30% A 2 YEARS 7% / $75mm AAJAR2 0.00%
53601(k) |MUTUAL FUNDS 5 YEARS’ 20% AAA/Ana’ IMMEDIATE | 15%/$150mm AAA 6.91%
SECURED DEPOSITS
53601(m) |(BANK DEPOSITS) 5 YEARS NO LIMIT 1 YEAR 2% max 0.96%
MORTGAGE PASS-
53601(n) |THROUGH SECURITY 5 YEARS 20% AA N/A N/A
LOCAL AGENCY ’
INVESTMENT FUNDS N/A NO LIMIT 3 YEARS 0% max
No more than 30% of this category may be invested with any one commercial bank
230% if dollar weighted average maturity does not exceed 31 days. Commercial paper average days to maturity is 23.13

¥ Mutual Funds maturity may be interpreted as weighted average maturity
* Or must have an Investment Advisor with not less than § years experience and with assets under management of $500,000,000.

COMPLIANCE WITH STATE LAW AND TREASURER'S POLICY

The County Treasurer's Statement of Investment Policy is more stringent than the California
Government Code. This policy is reviewed annually and presented to the County's Investment
Oversight Committee and the County Board of Supervisors. As of this month end the

County's Pooled Investment Fund was in compliance with this more restrictive policy.
Although we have been diligent in the preparation of this report, we have relied upon numerous
pricing and analytical sources including Bloomberg Market Database and Capital Management

Sciences, Inc.

FUND SERVICES ASSOCIATES. INC.

(310) 229-9170

Los Angeles

San Francisco

New York

Regist'ered Investment Advisors




County of Riverside

PROJECTION OF FUTURE CASH FLOW

The Pooled Investment Fund cash flow requirements are based upon 2 12 month historical cash flow model. The Treasurer states that based upon
projected cash receipts and maturing investments there are sufficient funds to meet future cash flow disbursement requirements over the next 12 months.

MONTH MONTHLY MONTHLY _ REQUIRED ACTUALINV. AVAIL.TO
RECEIPTS DISBMNTS DIFFERENCE MAT. INVEST BALANCE MATURITIES INVEST >1 YR.
4/1 ’ 35.8 '
04/98 599.9 370.1 229.8 - : 265.6 464.2.
05/98 231.1 489.0 (257.9) - 7.7 218.4
06/98 . 287.6 529.6 (242.0) 234.3 - 91.7
07/98 229.8 323.0 (93.2) 932 - 149
08/98 ) 295.5 263.2 32.3 - 323 19.9
09/98 225.5 269.1 (43.6) 113 - 211.1
10/98 256.2 355.1 (98:9) 98.9 - 75.0
11/98 290.7 322.9 (32.2) 322 - 29.9
12/98 674.6 339.1 335.5 - 335.5 39.9
01/99 278.9 461.8 (182.9) - 152.6 - 299
02/99 337.1 296.1 41.0 - 193.6 10.0
03/99 3783 349.1 29.2 - 222.8 -
Totals: 4,085.2 4,368.1 (282.9) 469.9 1,204.9 1,091.1
30.10% 77.19% 69.90%
Gross Yield Trends

The yield history represents gross yields; administrative costs have not been deducted. Actual earnings on your fund
balance will be credited by the Auditor-Controller based upon County Treasurer calculations. Portfolio yield always lags
current trends in short-term interest rates. Yields fluctuate with changing markets and past performance is not an
indication of future resulits.

Gross Yield Trends
6.50
PORTFOLIO 90 DAY
MONTH YIELD _ T-BILL 500 |
Apr-97 5.44 5.26 '
May-97 - 5.47 5.15
Jun-97 5.48 5.04 550 |
Jul-97 5.53 5.17 t
Aug-97 555  5.24 5
Sep-97 5.58 5.06 5.00
Oct-97 5.57 5.08
Nov-97 5.52 5.25
Dec-97 5.62 5.28 4.50 -
Jan-98 5.52 5.16
Feb-98 5.49 5.20 400
Mar-98 5.50 5.14 TapedT  May?  Juner 97 r_B&gL__smm__oaﬂ__M—ﬂ jnos  Febge M98
—— PORTFOLIO Y!ELD ——90 DAY T-BI :




PAUL McDONNELL

COUNTY OF RIVERSIDE ol
Treasurer's Pooled Investment Fund COLLECTOR
Compliance Audit and Analysis of Investments KENNETH C. KIRIN
As of JUNE 30, 1998 INVESTMENT OFFICER
7 (909) 955 - 3967

PORTFOLIO STATISTICS
7 JANUARY FEBRUARY MARCH APRIL MAY JUNE
lonth-End Book Value 1,550,489,277 1,527,404,595 1,561,636,568 1,834,822,532 1,617,526,241 1,314,934,220
lonth-End Market Value* ' 1,550,329,705 1,526,146,035 1,560,227,395 1,833,318,034 1,616,132,853 1,313,954,151
sper Gain or (Loss) $159,572  -$1,258,560  -$1,409,173  -$1,504,498  -$1,393,388 -$980,069
arcent of Paper Gain or Loss -0.01% -0.08% -0.09% -0.08% -0.09% -0.07%
ield Based Upon Book Value ' 5.52% 5.49% 5.50% 5.47% 5.49% 5.50%
Teighted Average Maturity (Days) 236 241 258 226 263 295

for the calendar month, znd in keeping with GASB 31, the market value for the portfolio has been recalculated without any inciusions of accrued interest on the securities.

THE RIVERSIDE COUNTY POOLED INVESTMENT PORTFOLIO IS RATED
AAA/MR1 BY MOODY'S INVESTOR SERVICE AND AAA/V-1+ BY FITCH INVESTOR SERVICES

Mailing Label




. COUNTY OF RIVERSIDE {

Pooled Investment Fund -- Portfolio Characteriétics

Maturity Assets | as.00% Maturity 32.8%
30 Days or Less 388,831,16634 | oo | —
30 - 90 Days 88,923,234.30 2500% - )
90 Days - 1 Year 430,431,743.89
1 -2 Years 134,877,750.00 | ]
2-5 Years © 270,890,256.50 | =
5 Years Or More - 10.00% 1
Total: 1,313,954,151.03 | = o0%
0.00% 1 S AN R L R

30 Days or Less 30 - 90 Days a0 Days - 1 Year 1-2Years 2-5 Years § Years Or More
Quality Assets Quality AAA A anii_,/;r a ﬂﬁ/
U.S. Treasury 416,788,333.33 - o
Federal Agency 662,660,906.18 U.S. Treasury
AAA 121,300,000.00 * 31.72%
A-1and /or P-1 98,204,911.52
AA $0.00
A $0.00
N/R 15,000,000.00 ** Eederal Agen

- eqer Eenc!
Total: $1,313,954,151.03 iy 4330 ¥
Commercial Paper Bankers Certificates of

Sector Assets | DECtOr  Cash&MMF's  3.79% Acceptances Deposit
U.S. Treasury 416,788,333.33 9.23% 3.69% 1.14%
Federal Agency 662,660,906.18 ) U.S. Treasury
Cash & MMF's 121,300,000.00 31.72%
Commercial Paper 49,739,913.89
Medium Term Notes $0.00
Bankers Acceptances 48,464,997.63
Certificates of Deposit 15,000,000.00
Local Agency Bonds $0.00 Eederal Agenc s
Total: $1,313,954,151.03 pgiatad
* Includes Repos ** Collateratized Time Deposits

RIVERSIDE PORTFOLIO SIMULATION

Interest Rate Stress Analysis

Interest rate stress analysis is used to show the effect on
market value, given a dramatic change in interest rates. The
table to the right shows the change in market value for both
an instantaneous change in rates (takes piace in one day)
and a change in rates that takes place over six months.
Interest rates are assumed tc move up or down 300 basis

" {points (bp) in 50 bp increments. Next to the change in market
value is the gain/loss column for each scenario. The gain or
loss is calculated by subtracting acquisition cost from market
value.

There are other factors, but the major difference in the two
scenarios is interest earned. If the change takes place over
six months there is an additional six months interest income,
plus interest on cash flows reinvested at 5.58%. In addition,
the portfolio is less sensitive to interest rate changes in six
months because the portfolio is six months shorter.

Yield Interest Rate Changes Take Place:
Acquisition  Change Instantaneous Over Six Monins
Cost (bp) Market Value Gain/Loss { Market Value Gain/Loss
$1,314,934 -300 $1,327,610 $12,676] $1,355,731- $40,797
$1,314,934 -250 $1,325,434 $10,500| $1,355,091 $40,157
$1,314,934 -200 $1,323,261 $8,327| $1,354,453  $39,519
$1,314,934 -150 $1,321,093 $6,150 $1,353,819  $38,885
$1,314,934 -100 $1,318,928 $3,094] $1,353,188 $38,254
$1,314,934 -50 $1,316,654 §1,720] $1,352,448  $37.514
| $1,314,934 0 $1,313,954 —$980] $1,351,280  $36,346
$1,314,934 50 $1,310,387 54,547] $1,349245  $34,311
$1,314,934 100 $1,306,177 $8,757| $1,346567  $31 633
$1,314,934 150 $1,301,630 -$13,304 $1,343,550 $28,616
$1,314,934 200 $1,296,944  -317,990 $1,340,395 $25,461
$1,314,934 250 $1,292,263  -$22,671| $1 337,244  $22,310
$1,314,934 300 $1,287,600 -$27,334 $1,334,109  $1 9,175
' ($000) omitted.

This analysis demonstrates that sharp moves of interest rates either up or down by 3% will not have a significant effect on this portfolio.




SORTFOLIO: Riverside
June 30, 1998

CUsIP Par(S)
Bankers Acceptance

1FNGOBOO 23,000,000.00
BKPOBO008 4,134,431.46
BMNOBOOS 15,000,000.00
AHZOBOOA 6,800,000.00
Sub-Total 48,934,431.46

Commercial Paper
7954W1G6 40,000,000.00

07785BGY 10,000,000.00
07389BGA 20,000,000.00
4750TMGF 10,000,000.00
Sub-Total 50,000,000.00
U.S. Treasury
9127944X 5,000,000.00
91282716 10,000,000.00
91282707 10,000,000.00
912827TM4 217,220,000.00
912827M6 £5,000,000.00
912827V7 10,000,000.00
91282728 10,000,000.00
91282720 5,000,000.00
912827N4 20,000,000.00
9128272F 20,000,000.00
9128272K 10,000,000.00
9128273P 10,000,000.00
9128273U 15,000,000.00
9128273Y 10.000,000.00
Sub-Total 417,220,000.00
1,316,182,431.46

Grand-Totals

RIVERSIDE PORTFOLIO HOLDINGS REPORT

Issuer

P 1L WS

FIRST CHICAGO NBD
BANKERS TRUST NY
BANKAMERICA
CHASE MANHATTAN

SMITH BARNEY INC

BELL ATLANTIC FINL SVCS INC
BEAR STERNS COS
JEFFERSON PILOT

_Coupon_

0.000
0.000
0.000
0.000

0.000
0.000
0.000
0.000

Average Weighted Days for Commercial Paper =

UNITED STATES TREAS BILLS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS
UNITED STATES TREAS NTS

* Short-term discount securities valued at cost.
« Short-term discount securities are yield at cost.

0.000
5.250
5.875
4.750
4.750
6.500
5625
5.750
5.125
5.875
5.875
5.625
5.375
5.500

Maturity

07/06/98
08/03/98
09/02/38
10/13/98

07/06/98
07/09/98
0710/%8
07/15/98

10.00

07/23/98
07/31/98
08/15/98
09/30/98
10/31/98
11/15/98
11/30/98
12/31/98
12/31/98
01/31/98
02/28/99
11/30/99
01/31/00
02/29/00

Acquisition
Cost
22,902,684.44

4,092,025.97
14,812,558.33

6,657.728.89

48,464,997.63

1 9,916,430.56

9,952,638.89
19,904,761.11
9,966,083.33

49,739,913.89

4,937,058.33
9,938,671.88
9,990,625.00
217,621,150.58
64,975,775.00
9,989,062.50
9,990,625.00
4,986,950.00
19,978,125.00
19,961,718.75
9,977,978.13
9,996,875.00
14,995,312.50

9,997.656.25

417,337,583.92

1,314.934,220.12

Current
Price

99.5769
$8.9743
98.7504
97.9078

99.1643
99.5264
99.5238
99,6608

98.7412
100.0000
100.0630

99.8750

99.7810
100.0310
100.1250
100.1840

99.8710
100.2170
100.2490
100.1240

99.7490

99.9680

Current Market *
Value wio Accr Int.

GainlLoss. Y)d Mat** Eff Dur

22,002,684.44 -
4,092,025.97 -
14,812,558.33 -
6,657.728.89 -
48,464,997.63 -
9,916,430.56 -
9,952,638.89 -
19,904,761.11 -
9,966,083.33 -
49,739,913.89 -
4,937,058.33 -
10,000,000.00 61,328.12
10,008,300.00 15,675.00
216,948,475.00  (672,675.58)
64,857,650.00  (118,125.00)
10,003,100.00 14,037.50
10,012,500.00 21,875.00
5,009,200.00 22,250.00
19,674,200.00 (3,825.00)
20,043,400.00 81,681.25
10,024,900.00 46,921.87
10,012,400.00 15,525.00
14,962,350.00 (32,962.50)
9,996.800.00 (856.25)
416,788,333.33  (549,250.59)
1313.954,151.03 _ (980,069.09)

5.463
5.486
5.420
5.494

5.456

5516
5.526
5.556
5.569

5.545

5.040
5.138
5.256
5.195
5375
5.378
5204
5373
5.390
5485
5.479
5.529
5.539
5.515

5.288

5.582

0.02
0.08
0.17
033

0.11

0.02
0.03
0.03
0.08

0.04

0.06

Av Life

0.02
0.08
0.17
033

0.11

0.02
0.03
0.03
0.08

0.04

0.08
0.08
0.17

0.33
0.42
0.42
0.50
0.50
0.58
0.67
1.42
1.58
167

0.41




Higge

RIVERSIDE PORTFOLIO HOLDINGS REPORT

RTFOLIO: Riverside
June 30, 1998

CUSIP Par($ Issuer
jency
I31HQE 5,000,000.00 FEDERAL FARM CREDIT BANK
331HAN 15,000,000.00 FEDERAL FARM CREDIT BANK
3313YU 17,643,000.00 FEDERAL FARM CREDIT BANK
3589YV 75,000,000.00 FEDERAL NATL MTG ASSN
339778 23,000,000.00 FEDERAL HOME LN MTG CORP
3589ZG 20,000,000.00 FEDERAL NATL MTG ASSN
3589ZH 40,000,000.00 FEDERAL NATL MTG ASSN
33tHQOR 10,000,000.00 FEDERAL FARM CREDIT BANK
331HQU 10,000,000.00 FEDERAL FARM CREDIT BANK
364C6X 15,000,000.00 FEDERAL NATL MTG ASSN MTN
* 359MDP 5,000,000.00 FEDERAL NATL MTG ASSN
IIMIWT 10,000,000.00 FEDERAL HOME LN BKS
3389ZT 10,000,000.00 FHLB-IF(10Y CMT+3%-6M LIBOR)
3389G6 5,000,000.00 FHLB INV-VAR (9%-3M LIBOR)
364CSU 10,000,000.00 FEDERAL NATL MTG ASSN MTN
33M3DB 15,000,000.00 FEDERAL HOME LN BKS
33M3I3W 7,000,000.00 FEDERAL HOME LN BKS
364C2J 10,000,000.00 FEDERAL NATL MTG ASSN MTN
iI33M1NH 10,000,000.00 FEDERAL HOME LN BKS
;387RKE 10,000,000.00 STUDENT LN MARKETING ASSN
1364FNF 10,000,000.00 FEDERAL NATL MTG ASSN MTN
5387RG7 10,000,000.00 STUDENT LN MARKETING ASSN
1331RQS 10,000,000.00 FEDERAL FARM CREDIT BANK
133M27C 10,000,000.00 FEDERAL HOME LN BKS
1364FVWV 10,000,000.00 FEDERAL NATL MTG ASSN MTN
1364FYS 10,000,000.00 FEDERAL NATL MTG ASSN
133M4D9 10,000,000.00 FEDERAL HOME LN BKS
134A1TWN 20,000,000.00 FEDERAL HOME LN MTG CORP
133MOSN 20,000,000.00 FEDERAL HOME LN BKS
133M0Z7 20,000,000.00 FEDERAL HOME LN BKS
1364C4Z 10,000,000.00 FEDERAL NATL MTG ASSN MTN
1364FDM 10,000,000.00 FEDERAL NATL MTG ASSN MTN
433M1V8 17,950,000.00 FEDERAL HOME LN BKS
133M4BY 5,000,000.00 FEDERAL HOME LN BKS
1364FJT 15,000,000.00 FEDERAL NATL MTG ASSN
1331RLL 8,135,000.00 FEDERAL FARM CREDIT BANK
1364FMM - 10,000,000.00 FEDERAL NATL MTG ASSN MTN
1M331RNG 10,000,000.00 FEDERAL FARM CREDIT BANK
3134A15T . 10,000,000.00 FEDERAL HOME LN MTG CORP
3133M3MJ 10,000,000.00 FEDERAL HOME LN BKS
3133M3VJ 10,000,000.00 FEDERAL HOME LN BKS
3133M3IXW 10,000,000.00 FEDERAL HOME LN BKS
31364FWG 10,000,000.00 FEDERAL NATL MTG ASSN MTN
3133M3CX 5,000,000.00 FEDERAL HOME LN BKS
31331RSU 10,000,000.00 FEDERAL FARM CREDIT BANK
3133M46U 10,000,000.00 FEDERAL HOME LN BKS
3133M4A9 10,000,000.00 FEDERAL HOME LN BKS
3133M4EE 10,000,000.00 FEDERAL HOME LN BKS
3134A2GR 10,000,000.00 FEDERAL HOME LN MTG CORP
31364FQ5 10,000,000.00 FEDERAL NATL MTG ASSN MTN
31331RVR 10,000,000.00 FEDERAL FARM CREDIT BANK
Sub-Total 663,728,000.00

Cash Equivalent & Money Market Funds

REPO1 81,300,000.00 REPURCHASE AGREEMENT
REPO2 35,000,000.00 REPURCHASE AGREEMENT
0500AS96 5,000,000.00 AIM ST TREASURY PORTFOLIO
Sub-Total 121,300,000.00

Collateralized Time Deposits

CNBCD 10,000,000.00 CITY NATIONAL BANK
CNBCD399 5.000,000.00 CITIZENS BUSINESS BANK
Sub-Total ~ 15,000,000.00

Coupon

5.650
5.460
0.000
0.000
*0.000
0.000
0.000
5510
5.500
5.710
5.470
5.645
3.050
5.785
5.700
5.510
5.570
5.900
6.065
5.800
5.440
5.625
5.620
5.806
5710
5.820
6.000
6.305
6.460
6.250
6.210
6.100
6.220
6.000
6.140
6.150
5910
5.840
5.850
5.750
6.125
6.110
5.970
6.000
5.820
6.000
6.050
6.065
6.030
5.980
5.970

5.700
5.450
5.300

5.130
5.200

Maturity

07/01/98
07/01/98
07/01/98
07/02/98
07/08/98
07/13198
07/14/98
08/03/98
09/01/98
09/09/98
09/14/98
10/02/98
11/10/98
12/16/98
12/18/98
04/01/99
04/07/99
0714199
09/16/99
12117199
01/14/00
02/08/00
02/18/00
02/18/00
03/22/00
04/20/00
05/26/00
07721100
07/24/00
08/07/00
08/16/00
10/16/00
11/06/00
11113100
12/11/00
12/129/00
01/12/01
01116/01
02/26/01
03/02/01
03/23/01
03/26/01
03/26/01
04/09/01
04116101
05/04/01
05111101

05/18/01

05/21101
06/14/01
06722/01

07/01/98
07/07/98
09/30/98

08/24/98
12/15/98

Acquisition
Cost

5,000,000.00
15,000,000.00
17,568,762.18
74,680,936.11
22,885,939.17
19,900,450.00
39,915,222.22
10,000,000.00
10,000,000.00
14,984,160.00

5,000,000.00

9,993,750.00
10,000,000.00

5,000,000.00

9,985,100.00
14,989,800.00

7,000,980.00
10,001,562.50

9,985,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00

9,985,156.25
10,000,000.00

9,098,437.50
20,006,250.00
20,030,000.00
20,030,000.00
10,028,125.00
10,000,000.00
17,976,925.00

5,000,000.00
15,000,000.00

8,145,168.75
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00

5,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00

10,000,000.00

663,091,724.68

81,300,000.00
35,000,000.00

5.000,000.00

121,300,000.00

10,000,000.00

5,000,000.00

15,000,000.00

Current
Price

100.0010
100.0010
99.5792
99,5746
99.5041
99.5023
99,7881
100.0100
100.0180
100.0560
100.0230
100.0760
99.0000
100.0000
100.0820
99.9210
99,9520
100.2540
100.0400
100.0440
99.5810
99.8210
99.7150
99.8120
99,7980
$9.9510
100.0460
100.0120
100.0890
100.0130
100.2650
99.9450
100.0230
99.8480
100.2500
100.2800
99.7900
99.7580
95.6600
99.5100
99,8640
99.8790
99.8940
99.7270
99.6090
99.7270
99.7770
100.1200
99.9790
99.9380
99,6780

100.0000
100.0000
100.0000

100.0000
100.0000

) Current Market *
Value w/o Acer Int

GainlLoss  Yld Mat** Eff Dur AvLife

5,000,050.00 50.00
15,000,150.00 150.00
17,568,762.18 -
74,680,936.11 -
22,885,939.17 -
19,900,450.00 -
39,915,222.22 -
10,001,000.00 1,000.00
10,001,800.00 1,800.00
15,008,400.00 24,240.00
5,001,150.00 1,150.00
10,007,600.00 13,850.00
9.000,000.00  (100,000.00)
5,000,000.00 -
10,008,200.00 23,100.00
14,988,150.00 (1,650.00)
6,996,640.00 (4,340.00)
10,025,400.00 23,837.50
10,004,000.00 19,000.00
10,004,400,00 4,400.00
0.058.100.00  (41,900.00)
9082,100.00  (17,800.00)
0.971500.00  (28,500.00)
998120000  (18,800.00)
9,979,800.00 (5,356.25)
9,995,100.00 (4,900.00)
10,004,600.00 6,162.50
20,002,400.00 {3,850.00)
20,017,800.00  (12,200.00)
20.002,600.00  (27.400.00)
10,026,500.00 (4,625.00)
9,994,500.00 (5.500.00)
17.954,128.50  (22,796.50)
4,992,400.00 (7,600.00)
15,037,500.00 37,500.00
8,157,778.00 12,609.25
9.979,000.00  (21,000.00)
0.075,800.00  (24,200.00)
9.966,000.00  (34,000.00)
9.951,000.00  (49,000.00)
9.986,400.00  (13,600.00)
9.987,000.00  (12,100.00)
9989,400.00  (10,800.00)
4.986350.00  (13,650.00)
'9,960,900.00  (39,100.00)
9.972,700.00  (27.300.00)
9.977,700.00  (22,300.00)
10,012,000.00 12,000.00
9,997,900.00 (2,100.00)
9,993,800.00 (6.200.00)
9.967.800.00 __ (32.200.00)
662,660,906.18  (430,818.50)

81,300,000.00
35,000,000.00
5,000,000.00

121,300,000.00

10,000,000.00
5,000,000.00

15,000,000.00

5.114
5.112
5.430
5.403
5.403
5.457
5.462

£.002
6.089

5.768
5.779

5.521
5.373

5.688

5.204
5.263

'5.224

Continued on reverse side...

0.00
0.00
0.00
0.00
0.02
0.03
0.04
0.09
0.16
0.19
0.20
0.25
0.35
0.20
0.45
0.72
0.74
0.97
0.52
0.87
1.42
1.07
1.1
0.77
1.18
0.89
0.64
0.61
0.16
0.64
1.40
0.99
0.98
0.92
224
229
1.30
1.03
148
1.58
0.95
0.94
1.46
1.05
1.64
1.30
1.09
1.52
1.58
1.66
129

0.68
0.00

0.02
025

0.02

0.17
050

0.28

0.00
0.00
0.00
0.01
0.02
0.04
0.04
0.08
0.17
0.17
0.17
0.25
0.33
0.50
0.50
0.75
0.75
1.00
0.25
0.50

©1.50

1.58
167
1.67
175
1.83
0.47
0.08
0.08
0.08
147
233
033
233
2.42
2.50
2.50
258
267
267
275
275
2.75
2.75
2.83
2.83
2.83
0.92
292
292
300

0.99
0.00

0.02
025

0.02

0.17
0.50

0.28
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COMPLIANCE

CALIFORNIA GOVERNMENT CODE & COUNTY INVESTMENT POLICY

AUTHORIZED INVESTMENTS
Govemment Code County Investment Policy Actual
Cal, Govt. Investment Category Maximum  Authorized % Quality Maximum Authorized % Qualjty Riverside
Code Maturity Limit S&P/Moody's Maturijty Limit $&PMoody's  Portfolio %
53601(a) |LOCAL AGY BONDS 5 YEARS NO LIMIT 7 YEARS 15%/ $150mm AJA2 0.00%
53601(b) JU. S. TREASURY 5 YEARS NO LIMIT 3 YEARS 85%/850mm N/A 31.72%
CALIFORNIA LOCAL Combined w/Local
53601(d) |AGENCY DEBT 5 YEARS NO LIMIT Agency Bds )
53601(e) |FEDERAL AGENCIES 5 YEARS NO LIMIT 3 YEARS 75% N/A . 50.43%
53601(f) |BILLS OF EXCHANGE 270 DAYS 0% 180 DAYS 30% Al/P1 3.69%
53601(g) JCOMM. PAPER 180 DAYS | 15%or 30% Al/PL 90/31 DAYS 15% plus 15% Al/PY 3.79%
CERTIIFICATE & TIME -
53601(h) |DEPOSITS’ 5YEARS | 30% 1 YEAR 0% max_ A+AL
53601()) |REPOS 1 YEAR NO LIMIT 7DAYS 10% max N/A 8.85%
53601(i) REVERSE REPOS 92 DAYS 20% 92 DAYS 10% max N/A 0.00%
53601() |MED. TERM NOTES 5 YEARS 30% A 2 YEARS 7% / $75mm AA/AR2 0.00%
{536010¢) |MUTUAL FUNDS 5 YEARS' 20% AAA/Aaa IMMEDIATE | 15%/$150mm AAA 0.38%
SECURED DEPOSITS
53601(m) |(BANK DEPOSITS) - 5 YEARS NO LIMIT 1 YEAR 2% max 1.14%
MORTGAGE PASS-
53601(n) |THROUGH SECURITY 5 YEARS 20% AA N/A N/A
LOCAL AGENCY
INVESTMENT FUNDS N/A NO LIMIT . 3 YEARS 0% max

No more than 30% of this category may be invested with any one commercial bank
230% if dollar weighted average maturity does not exceed 31 days. Commercial paper average days to maturity is 10.00

3 Mutual Funds maturity may be interpreted as weighted average maturity
* Or must have an Investment Advisor with not less than 5 years experience and with assets under management of $500,000,000.

COMPLIANCE WITH STATE LAW AND TREASURER'S POLICY

The County Treasurer's Statement of Investment Policy is more stringent than the California
Govemment Code. This policy is reviewed annually and presented to the County's Investment
Oversight Committee and the County Board of Supervisors. As of this month end the

County's Pooled Investment Fund was in compliance with this more restrictive policy.
Although we have been diligent in the preparation of this report, we have relied upon numerous
pricing and analytical sources including Bloomberg Market Database and Capital Management
Sciences, Inc. '

FUND SERVICES ASSOCIATES, INC.

(310) 229-9170

Los Angeles - SanFrancisco - New York

R

egistered Investment Advisors




County of Riverside

PROJECTION OF FUTURE CASH FLOW

The Pooled Investment Fund cash flow requirements are based upon a 12 month historical cash flow model. The Treasurer states that based upon
projected cash receipts and maturing investments there are sufficient finds to meet future cash flow disbursement requirements over the next 12 months.

MONTH MONTHLY MONTHLY : REQUIRED ACTUAL INV. AVAIL.TO
RECEIPTS DISBMNTS DIFFERENCE MAT. INVEST BALANCE MATURITIES INVEST >1 YR.
7/01 o 274
07/98 229.8 323.0 (93.2) 65.8 - 398.8
08/98 2055 . . - 263.2 323 - 323 34,0
09/98 225.5 269.1 (43.6) 11.3 - 267.4
10/98 256.2 403.5 (147.3) 1473 - 81.6
11/98 290.7 3229 (32.2) ) 322 - © 299
- 12/98 674.6 339.1 335.5 - 335.5 449
01/99 278.9 461.8 (182.9) - - 152.6 19.9
02/99 337.1 296.1 41.0 - 193.6 10.0
03/99 378.3 349.1 292 - 222.8 -
04/99 628.3 382.6 2457 - 468.5 22.0
05/99 2591 657.2 (398.1) - 70.4 -
06/99 299.9 388.4 (88.5) 18.1 - -
Totals: 4,153.9 4,456.0 (302.1) 274.7 908.5 1,039.3
20.91% 69.14% 79.09%
Gross Yield Trends

The yield history represents gross vields; administrative costs have not been deducted. Actual eamings on your fund
balance will be credited by the Auditor-Controller based upon County Treasurer calculations. Portfolio yield always lags
current trends in short-term interest rates. Yields fluctuate with changing markets and past performance is not an
indication of future resulits.

MONTH YIELD

Jul-97 5.53
Aug-97 5.55
Sep-97 5.58
Oct-97 5.57
Nov-97 5.52
Dec-97 5.62
Jan-98 5.52
Feb-98 549
Mar-98 5.50
Apr-98 . 547
May-98 5.49
Jun-98

5.50

PORTFOLIO 90 DAY

T-BILL
5.17
5.24
5.06
5.08
5.25
528
5.16
5.20
5.14
5.06
5.11
5.10

Gross Yield Trends
6.50

.00 domeeemmm e e B s

B.50 denemememeeeeiemeeemmmomoeee ooeoceieseeeeeemcsssssssemssssaeeooeseesesemssssssSHesessaisssssssssssssssssseooo

4.00 ; " — : ,
Jukg7 Aug-8T Sep-97 Oct-87 Nov-97 DecA7 Janr58 Fab-58 Mar-98 Apr-93 May-98 Jun-38

[ ——PORTFOLIO YIELD —i—90 DAY T-BILL I




MAXIMUS

HELPING GOVERNMENT SERVE THE PEOPLE®

September 6, 2002

Mr. Walter Barnes @O “ y

Chief Deputy Controller of Finance
State Controller’s Office

300 Capitol Mall, Suite 1850
Sacramento, CA 95814

Re:  County of Riverside -
Investment Reports
Chapter 783, Statutes of 1995 . _
Fiscal Years: 1995-96, 1996-97, 1997-98

Dear Mr. Barnes: ‘ 2t

By this letter, we are requesting that you restore the disallowances made to the
above referenced reimbursement claim.

In the review of the Investment Report Incorrect Reduction Claim by the County
of Los Angeles, the request to amend the present Parameters and Guidelines by the City
of Newport Beach, as well as a review of your files of our claim, it has come to our
attention that the reductions made by the State Controller’s Office do not bear a rational
relationship to the activities performed and the costs incurred by the County of Riverside.

In the within claims, the Controller has reduced the time claimed for the review of
the Annual Investment Policy prior to adoption by the pelicy setting body. We are
unaware of any basis for the reduction. The costs claimed reflect the true and correct
costs by the County in its preparation.

The Controller has also reduced the time claimed for the performance of -
subsidiary ledger functions, as well as reconciliation of accounts, verification of interest
rates, and adjusting to present market value. Not only are these steps necessary to the
preparation of the quarterly investment reports, but are provided for in the Parameters and
Guidelines. Additionally, at the hearing on Los Angeles County’s Incorrect Reduction
Claim, Mr. Bill Sherwood spoke how difficult it was to price these investments to
market, and the steps that the State Treasurer must go through in order to obtain such
information.

4320 AUBURN BLVD, STE. 2000 | SACRAMENTO, CA 95841 | 916.485.8102 | 916.485.0111 FAX | WWW.MAXIMUS.COM




Mr. Walter Barnes
Re: Investment Reports
Page 2

Based upon the foregoing, we respectfully request that the disallowed costs be
reinstated. If we do not hear from you within 15 days that such costs have been
reinstated, we will pursue other avenues to seek their restoration and payment.

NN
B

Very truly yours,

%ﬁ R. Zig/Qx

Manager

T

MAXIMUS




